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Disclaimer / Legal notice

The information  in this financial performance statement  has been prepared by 
Elecnor Group and includes financial information  taken from the annual accounts 
of Elecnor, S.A. and its subsidiaries for the period ended on 30th June 2024, as 
well as statements regarding future prospects.

The information  and statements regarding future prospects for Elecnor Group are 
not historical  facts  but rather are based on a range of assumptions, and are 
subject to risks and uncertainties , many of which are difficult  to predict  and 
generally beyond the control of the Elecnor Group. Accordingly, shareholders and 
investors should be aware that  such risks could mean the actual results and 
developments differ  materially from those set out, implied or projected in the 
forward-looking information  and forecasts.

The information  nor the opinions and statements in this document have been 
verified by independent third  parties, and therefore  no warranty is expressed or 
implied as to the fairness, accuracy, completeness or correctness of the 
information  or the opinions and statements expressed.

This document does not constitute  an offer  or an invitation  to acquire or take up 
shares, in accordance with the provisions of Royal Legislative Decree 6/2023, of 
17th March, which approves the revised text  of the Securities Market and its 
implementing regulations. Furthermore, this document does not constitute  an 
offer  to buy, sell or exchange, or a request for an offer  to buy, sell or exchange, any 
securities, or a request for any vote or approval in any other jurisdiction .
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Elecnor Group at a glance

Key financial figures

1,713.9
Turnover

millions of euros

Var. H1 2023

(1.9%)

millions of euros

Net incomet

848.4

Var. H1 2023

n.s.

1,024.8

Financial Net Position
(Net Cash)

Var. H1 2023

c.s.

millions of euros

4

Main investments in Infrastructure and Renewables

Renewables 
energies in 

operation

345 MW

Electrical 
transmission
lines

7,942 KM

1 2
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Celeo Concesiones 
e Inversiones, S.L.

Elecnor, S.A.

Elecnor Servicios y 
Proyectos, S.A.U.

1 2
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Period summary
Elecnor: During the first half of the year, the DŁĎĄňōũʀŬturnover amounted to Euros 1,729 million, the 
EBITDA reached 78.3 million euros and the attributable net profit was 40.3 million euros. It is worth 
mentioning the good performance of the business in terms of Adjusted EBITDA (+5,5%) excluding the 
provision made for the estimate of a negative margin in relation to projects in Australia in 2023 and 
normalized net profit, adjusted for the capital gain on the sale of 50% of the Mexican companies 
Gasoductode Morelos, S.A.P.I. de C.V. and Morelos O&M, S.A.P.I. de C.V.

Celeo: In terms of new project awards, 2023 was a historic year for Celeo, having been awarded five 
new projects. The projects currently under operation performed well during the first half of the year

.

Enerfín: Elecnor, S.A. signed the public deed of sale of all its shares in EnerfínSociedad de Energía, 
S.L.U. (Enerfin) on 23 May this year, effective on the same date, once all the conditions provided in the 
contract signed with Statkraft European Wind and Solar Holding AS (as communicated as Inside 
Information to the CNMV on 17 November last year) had been fulfilled.

The final sale price received by Elecnor, after the corresponding adjustments agreed in the contract, 
was Euros 1.560 billion. The transaction resulted in a capital gain of Euros 805 million, recognised 
ŵňĊĎũ ɽ¯ũōģĮŲɭŁōŬŬ ģũōŇ ĊĮŬĄōňŲĮňŵĎĊ ōŦĎũëŲĮōňŬ ëŲŲũĮăŵŲëăŁĎ Ųō ŬĪëũĎĪōŁĊĎũŬ ōģ ŲĪĎ ¯ëũĎňŲɾ Įň ŲĪĎ 
summary Consolidated Income Statement for the 6-month period ended 30 June 2024.

Since the Enerfínsubgroup constituted a complete business segment within the Group, its 
contribution to each of the Income Statement items this year until the sale date is classified under 
ŲĪĎ ĪĎëĊĮňĤ ɽ¯ũōģĮŲɭŁōŬŬ ģũōŇ ĊĮŬĄōňŲĮňŵĎĊ ōŦĎũëŲĮōňŬɾɠ lĮĿĎƑĮŬĎɡ ģōũ ĄōŇŦëũëŲĮƐĎ ŦŵũŦōŬĎŬɡ ŲĪĎ 
Income Statement for the first half of 2023 has been restated. Therefore, the Enerfínsubgroup does 
not contribute sales or EBITDA to the consolidated Income Statements for both periods, but it does 
contribute to Profit/loss from Discontinued Operations.
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In this half-year period, the 
Elecnor Group obtained a 
profit of Euros 848.4 million, 
compared with Euros 47.4 
million in the same period of 
the previous year. This result 
was achieved thanks to the 
sale of the Enerfin subgroup, 
which has brought to light the 
ability of Elecnor Group to 
generate value by developing 
its businesses.

Outlook:

The ElecnorGroup's activities will benefit from the three major trends that are driving global 
economic development:

Å Environmental and social sustainability

Å Energy transition and electrification of the economy

Å Urban planning and digitalisation of society

The solid portfolio of contracts and the current market situation, in which organisations with 
Elecnor'scapabilities and uniqueness are in high demand, will allow the Group to continue to 
strengthen its leadership position and profitability over the coming years.

Furthermore, these capabilities, coupled with the Enerfin operation explained above, will enable 
the Group to achieve a historic result in 2024.

Key figures Jan-June 2024
Jan-June 2023 

restated
% Var.

  Net turnover 1,713,918 1,746,926 (1.9)

EBITDA 60,138 117,794 (48.9)

Income tax 47,361 50,858 (6.9)

Profit/loss from continuing operations attributable to shareholders of the Parent 24,996 39,402 (36.6)

Profit/loss from discontinued operations attributable to shareholders of the Parent 823,438 7,993 n.s.

Profit/loss for the businesses attributable to shareholders of the Parent 848,434 47,395 n.s.

Backlog of Services and Projects 2,681,959 2,577,653 4.0

Consolidated turnover by segments Jan-June 2024
Jan-June 2023 

restated
% Var.

Elecnor 1,729,130 1,809,266 (4.4)

Celeo 147,377 143,245 2.9

Operations between segments (15,212) (62,340) --

Elimination by the consolidation of Equity method (147,377) (143,245) 2.9

Total 1,713,918 1,746,926 (1.9)

Consolidated EBITDA by segments Jan-June 2024
Jan-June 2023 

restated
% Var.

Elecnor 78,340 126,153 (37.9)

Celeo 7,067 5,885 20.1

Consolidated EBITDA by segments 85,407 132,038 (35.3)

Group management and other adjustments (24,977) (11,559) --

Operations between segments (292) (2,685) --

Total 60,138 118,279 (49.2)

Consolidated net income by segments Jan-June 2024
Jan-June 2023 

restated
% Var.

Elecnor 40,257 47,379 (15.0)

Celeo 7,067 5,885 20.1

Consolidated net income by segments 47,324 53,264 (11.2)

Group management and other adjustments (22,042) (12,254) --

Operations between segments (286) (1,608) --

Total 24,996 39,402 (36.6)

Thousands of euros

Thousands of euros

Thousands of euros

Thousands of euros

Data restated by classifying the results of the Enerfin subgroup as Profit from discontinued operations attributable to equity 

holders of the parent. This restatement does not affect the total amount of Profit attributable to equity holders of the Parent.
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Elecnor

In the first half of 2023, this Group business recognised a 

ĄëŦĮŲëŁ ĤëĮň ōģ ȩȨɠȭ ŇĮŁŁĮōň ĎŵũōŬ ƑĮŲĪ ë ĄũĎĊĮŲ Ųō ɽrĎŲ 

profit/loss on disposal of non-current assets and 

ŬŵăŬĮĊĮëũĮĎŬɾ ĊĎũĮƐĮňĤ ģũōŇ ë ŬëŁĎ-purchase operation in 

which Elecnor and EnagásInternacional, S.L.U., as sellers, 

and MIP V International AIV, L.P., as the buyer, the 

conditions precedent having been fulfilled, transferred 

the shares held by the sellers in the share capital of the 

Mexican companies Gasoducto de Morelos, S.A.P.I. de 

C.V and Morelos O&M, S.A.P.I. de C.V., in which each of 

the sellers held a 50% stake. The transaction price 

amounted to approximately US Dollars 190 million (172.5 

million euros), calculated using a base price adjusted for 

certain working capital parameters and, being attributable 

to the Parent, the amount corresponding to its 

shareholding. The Elecnor Group has deducted the 

amount of US Dollars 26 million (23.7 million euros) from 

the proceeds of the sale to cover certain responsibilities 

pursuant to the contract, and the relevant provision has 

been recognised.
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The Group runs this business 
through its subsidiary 
Elecnor Servicios y 
Proyectos, S.A.U. and its 
subsidiaries.

The following table compares the main figures of the Elecnor business income 

statement with the figures for the first half of 2023 normalised , i.e., excluding 

the proceeds from the sale of 50% of the Mexican companies Gasoductode 

Morelos, S.A.P.I. de C.V and Morelos O&M, S.A.P.I. de C.V., as this is a non-

recurring transaction.

Profit before and after tax thus measured is significantly higher than in the same 

period of the previous year.

Á In the domestic market , activity continued to grow on the back of the 

essential services developed for the electricity, telecommunications, water, 

gas and energy transmission and distribution sectors, where it provides an 

essential service for all utilities. It is worth highlighting the maintenance 

activity carried out for both the public and private sectors. Likewise, during 

this period, the construction of wind farms and solar PV projects, as well as 

projects related to self-consumption and energy efficiency, contributed to the 

growth of profit in the WũōŵŦʀŬ ŬŵŬŲëĮňëăŁĎ ŦũōļĎĄŲŬ activity.

Á In the international market , the Group has continued to undertake sustainable 

projects in Brazil and Chile (especially renewable energy initiatives and 

electricity transmission lines). The construction of solar PV plants in the 

Dominican Republic, wind farms in Brazil and Mauritania, hydroelectric plants 

in Angola, substations and transmission lines in Chile, Angola, Zambia and 

µĎňĎĤëŁɡ ëŇōňĤ ŇëňƗ ōŲĪĎũŬɡ ëŁŬō ĄōňŲũĮăŵŲĎ Ųō ŲĪĎ WũōŵŦʀŬ ŦũōģĮŲɠ rōŲëăŁĎ Įň 

these results are the activities of essential services at the US subsidiaries 

(Hawkeye, Belco and Energy Services), as well as the distribution and 

telecommunications contracts that Elecnor is implementing in Italy. 

1. Normalised figures: corrected for the effect of the capital gain from the sale of 50% of the Mexican companies Gasoductode Morelos, 

S.A.P.I. de C.V. and Morelos O&M, S.A.P.I. de C.V.

2. Adjusted EBITDA: as of 30 June 2023, excludes the allocation to the provision derived from the estimate of a negative margin in 

relation to projects in Australia, which has been subsequently assumed in EBITDA through the degree of progress of the works.

1 2 3

Domestic vs international sales Jan-June 2024 Jan-June 2023 % Var.

Turnover 1,729,130 1,809,266 (4.4)

Domestic sales 756,732 749,202 1.0

International sales 972,398 1,060,064 (8.3)

Thousands of euros

Elecnor Jan-June 2024
Jan-June 2023 

Normalised¹
% Var.

Turnover 1,729,130 1,809,266 (4.4)

Margin on sales (%) 4.5 5.8 (21.6)

Profit before tax 65,279 40,954 59.4

EBITDA 78,340 104,591 (25.1)

Attributable net profit 40,257 24,232 66.1

Adjusted EBITDA² 78,340 74,291 5.5

Thousands of euros
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»ĪĮŬ ŦĎũĮōĊʀŬ EBITDAshows a like-for-like 
decrease compared to the previous year. This 
is because, pursuant to the regulations in 
force, a provision was allocated based on the 
estimate of a negative margin in relation to 
projects in Australia for an approximate 
amount of Euros 30.3 million, and this loss 
does not affect the calculation for that half 
year. If this loss, which was subsequently 
taken to EBITDA by applying the percentage of 
completion of the projects, had been 
recorded at this magnitude in the first half of 
last year, there would have been an increase 
of +5.5%.

ÒĮŲĪ ũĎĤëũĊ Ųō ŲĪĎ WũōŵŦʀŬ ŦũōļĎĄŲŬ Įň 
Australia, certain circumstances have 
increased the cost estimate for some of its 
contracts in the country, such as progress 
delays on the back of COVID-19 and the global 
economic instability unleashed by the 
disproportionate rise in raw material prices, 
labour and logistics expenses and local 
overheads as a result of spiralling inflation. 
These circumstances have led these 
contracts to recognise negative margins. 
Against this backdrop, and with the 
ĄŵŬŲōŇĎũʀŬ ĄōŁŁëăōũëŲĮōňɡ ƑĎ ëũĎ ŲōĤĎŲĪĎũ 
seeking solutions to keep these projectsɸ
which are of strategic importance for the 
countryɸafloat. It is hoped that this joint work 
will lead to an improvement in future years in 
the situation as reflected in the consolidated 
financial statements for 2024.

Sales are slightly down (-4.4%) compared to 
the same period of the previous year, although 
the portfolio of production that can be 
executed in the next 12 months is up 4.0%, as 
shown in the table below.

The production portfolio , which can be executed in the next 12 months, amounts 
to 2.682 billion euros (2.577,7 billion euros at the close of 2023). Of this portfolio 
figure, 68% relates to the international market, for the amount of 1.834,1 billion 
euros, and 32% to the domestic market, for the amount of 847.9 million euros. 
The domestic market portfolio comprises contracts for essential services 
activities, as well as sustainable construction projects for renewable energy 
plants in the amounts planned for execution in the next 12 months. The 
international portfolio includes both European countries (Italy and the United 
Kingdom), where service-related activities are carried out, and in other countries 
(Australia, the United States and Brazil, mainly) where major projects for the 
construction of renewable-energy power generation plants and power 
transmission projects.

Domestic
32%

International
68%

2,682 
Million 
euros

Executable backlog in the next  12 months

1 2 3
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TelecommunicationsElectricity GasEssential service provider with major 

domestic operators.

Vodafone elige a Digi como socio tecnológico de IoT | Digi International

1 2 3

https://www.google.com/url?sa=i&url=https%3A%2F%2Fes.digi.com%2Fblog%2Fpost%2Fdigi-chosen-by-vodafone-as-iot-technology-partner&psig=AOvVaw1aK_I24KdZbtPNFTnwaxLB&ust=1690444404847000&source=images&cd=vfe&opi=89978449&ved=0CBEQjRxqGAoTCPitnKXyq4ADFQAAAAAdAAAAABD0Aw
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Elecnor highlighted project:
Blyth BESS
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200 MW / 400 MWh 
rated  power

August 2024
Delivery

1,280 batteries

300 MVA 
Transformer

Australia
Energy storage system

Scope: Development of civil and electrical 
engineering. Supply of all engineering, 
procurement, labour, equipment and materials. 
Engineering, procurement, transport and 
installation of PCS. Protection and SCADA 
system. Commissioning, R1 registration, 
reporting and validation of R2 Plans. Role of the 
Main Contractor: Environmental Management 
Plan, Health and Safety Plan, Quality 
Management.

Phase: Launch

275 kV/33kV
Voltage level

Location: Blyth, South Australia

Amount: 133 AUD Million


