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Theinformation in this financial performance statement hasbeen prepared by
Elecnor Groupandincludes financial information taken from the annualaccounts
of Elecnor, S.A. andts subsidiaries for the period ended on 30th June 2024, as
well as statements regarding future prospects.

Theinformation and statements regarding future prospects for Elecnor Groupare
not historical facts but rather are basedon arange of assumptions, and are
subject to risks and uncertainties, many of which are difficult to predict and
generallybeyondthe control of the Elecnor Group Accordingly, shareholdersand
investors should be awarethat such risks could meanthe actual results and
developments differ materially from those set out, implied or projected in the
forward-looking information andforecasts.

Theinformation nor the opinions and statements in this document have been
verified byindependentthird parties, andtherefore no warranty is expressed or
implied asto the fairness, accuracy, completeness or correctness of the
information or the opinions and statements expressed.

This document does not constitute anoffer or aninvitation to acquire or take up
shares, inaccordance with the provisions of Royal LegislativeDecree 6/2023, of
17th Marchwhich approvesthe revised text of the Securities Marketand its
implementing regulations. Furthermore, this document does not constitute an
offer to buy, sell or exchange, or arequest for an offer to buy, sell or exchange, any
securities, or arequest for anyvote or approvalin any other jurisdiction .
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Key financial figures
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Financial Net Position
Turnover Net incomet (Net Cash)
1,713.9 848.4 1,024.8
millions of euros millions of euros millions of euros

Var. H1 2023 Var. H1 2023 Var. Hl 2023

C.S.

(1.9%) n.s.

Main investments In Infrastructure and Renewables

a
transmission
lines

7,942 KM

Renewables
energies in
operation
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Elecnor, S.A.

elecnor

Celeo Concesiones
e Inversiones, S.L.

Elecnor Servicios y
Proyectos, S.A.U.
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In this half-year period, the
Elecnor Group obtained a
profit of Euros 848.4 million,
compared with Euros 47.4
million in the same period of
the previous year. This result
was achieved thanks to the
sale of the Enerfin subgroup,
which has brought to light the
ability of Elecnor Group to
generate value by developing
Its businesses.

Elecnor: During the first half of the year, theD £ D A ftuindver 8mounted to Euros 1,729 million, the
EBITDA reached 78.3 million euros and the attributable net profit was 40.3 million euros. It is worth
mentioning the good performance of the business in terms of Adjusted EBITDA (+5,5%) excluding the
provision made for the estimate of a negative margin in relation to projects in Australia in 2023 and
normalized net profit, adjusted for the capital gain on the sale of 50% of the Mexican companies
Gasoductode Morelos, S.A.P.I. de C.V. and Morelos O&M, S.A.P.l. de C.V.

Celeo: In terms of new project awards, 2023 was a historic year fdCeleg, having been awarded five
new projects. The projects currently under operation performed well during the first half of the year

Enerfin: Elecnor, S.A. signed the public deed of sale of all its shares EnerfinSociedad de Energia,
S.L.U. Enerfin) on 23 May this year, effective on the same date, once all the conditions provided in the
contract signed with Statkraft European Wind and Solar Holding AS (as communicated as Inside
Information to the CNMV on 17 November last year) had been fulfilled.

The final sale price received byElecnor, after the corresponding adjustments agreed in the contract,

was Euros 1.560 billion. The transaction resulted in a capital gain of Euros 805 million, recognised
WHCDO [ dog) yltoUU giaoN CJUAORY] AWDC o0FDGey) onU
summary Consolidated Income Statement for the émonth period ended 30 June 2024.

Since the Enerfin subgroup constituted a complete business segment within the Group, its
contribution to each of the Income Statement items this year until the sale date is classified under
UIr b TbDecCc|nA [ Go6g) Yl LtolU guaoN C)J] UAGRAY] nWwDC
Income Statement for the first half of 2023 has been restated. Therefore, th&nerfinsubgroup does
not contribute sales or EBITDA to the consolidated Income Statements for both periods, but it does
contribute to Profit/loss from Discontinued Operations.

The Elecnor Group's activities will benefit from the three major trends that are driving global
economic development:

Environmental and social sustainability
Energy transition and electrification of the economy
Urban planning and digitalisation of society

The solid portfolio of contracts and the current market situation, in which organisations with
Elecnor'scapabilities and uniqueness are in high demand, will allow the Group to continue to
strengthen its leadership position and profitability over the coming years.

Furthermore, these capabilities, coupled with theEnerfin operation explained above, will enable
the Group to achieve a historic result in 2024.

Thousands of euros

. Jan-June 2023 ‘
Key figures Jan-June 2024 % Var.
restated

Net turnover 1,713,918 1,746,926 (1.9)
EBITDA 60,138 117,794 (48.9)
Income tax 47,361 50,858 (6.9)
Profit/loss from continuing operations attributable to shareholders of the Parent 24,996 39,402 (36.6)
Profit/loss from discontinued operations attributable to shareholders of the Parent 823,438 7,993 n.s.
Profit/loss for the businesses attributable to shareholders of the Parent 848,434 47,395 n.s.
Backlog of Services and Projects 2,681,959 2,577,653 4.0

Data restated by classifying the results of the Enerfin subgroup as Profit from discontinued operations attributable to equity
holders of the parent. This restatement does not affect the total amount of Profit attributable to equity holders of the Parent.

Consolidated turnover by segments

Thousands of euros

Jan-June 2024

Jan-June 2023
restated

% Var.

oFDlhey

Elecnor 1,729,130 1,809,266 (4.4)
Celeo 147,377 143,245 2.9
e Operations between segments (15,212) (62,340) --
Elimination by the consolidation of Equity method (147,377) (143,245) 2.9
Total 1,713,918 1,746,926 (1.9
Thousands of euros
Jan-J 2023
Consolidated EBITDA by segments Jan-June 2024 an--une % Var.
restated
Elecnor 78,340 126,153 (37.9)
Celeo 7,067 5,885 20.1
Consolidated EBITDA by segments 85,407 132,038 (35.3)
Group management and other adjustments (24,977) (11,559 --
Operations between segments (292) (2,685) -
Total 60,138 118,279 (49.2)
Thousands of euros
. . Jan-June 2023
Consolidated net income by segments Jan-June 2024 % Var.
restated
Elecnor 40,257 47,379 (15.0)
Celeo 7,067 5,885 20.1
Consolidated net income by segments 47,324 53,264 (11.2)
Group management and other adjustments (22,042) (12,254) -
Operations between segments (286) (1,608) -
Total 24,996 39,402 (36.6)
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The Group runs this business
through its subsidiary
Elecnor Serviciosy
Proyectos, S.A.U. and its
subsidiaries.

The following table compares the main figures of theelecnor business income
statement with the figures for the first half of 2023 normalised , i.e., excluding
the proceeds from the sale of 50% of the Mexican companie&asoductode
Morelos, S.A.P.l. de C.V and Morelos O&M, S.A.P.l. de C.V., as this is-a non
recurring transaction.

Profit before and after tax thus measured is significantly higher than in the same
period of the previous year.

U ) A In the domestic market , activity continued to grow on the back ofthe

essential services developed for the electricity, telecommunications, water,

In the first half of 2023, this Group business recognised a gas and energy transmission and distribution sectors, where it provides an

AeT| Uet Held 09 eEdSd N tt] on DWlRdda fehitdlor 4 utiftifsPiGd werth HiQhIightiﬁ&% maintenance | |

Thousands of euros

profit/loss on disposal of non-current assets and activity carried out for both the public and private sectors. Likewise, during Elecnor Jan-June 2024 J?\I,n;:qr;sz:;s % Var.
UwaU| C] ed] DUr  cpbrihase pperationgirii 6 N & LVJ[I‘iaisjf-pg)riod, the construction of wind farms and solar PV projects, as well as

which Elecnorand Enagasinternacional, S.L.U., as sellers, projects related to self-consumption and energy efficiency, contributed to the Turnover HlEERE 1,809,266 (4.4)
and MIP V International AlV, L.P., as the buyer, the growth of profitinthe Wi 6 WFR U UwUOUéacivitya t D Fa ol DAUYUU | Margin on sales (%) 4.5 58| (21.6)
conditions precedent having been fulfilled, transferred

the shares held by the sellers in the share capital of the A In theinternational market , the Group has continued to undertakeustainable Profit before tax 65,279 40,954 59.4
Mexicancompanies Gasoducto de Morelos, S.A.P.I. de projects in Brazil and Chile (especially renewable energy initiatives and EBITDA 78.340 104,591 (25.1)
C.V and Morelos O&M, S.A.P.1. de C,Vh which each of electricity transmission lines). The construction of solar PV plants in the

the sellers held a 50% stake. The transaction price Dominican Republic, wind farms in Brazil and Mauritania, hydroelectric plants Attributable net profit 40,257 24,232 66.1
amounted to approximately US Dollars 190 million (172.5 in Angola, substations and transmission lines in Chile, Angola, Zambia and Adiusted EBITDA? 78.340 74 201 -
million euros), calculated using a base price adjusted for ubDnDHétg éNonH Néent oUlI DIGUg étUos AonVUl] bvwoeoeve ar e o oeereo——de o g e

1. Normalised figures: corrected for the effect of the capital gain from the sale of 50% of the Mexican compani€asoductode Morelos,
S.A.P.I. de C.V. and Morelos O&M, S.A.P.l. de C.V.

certain working capital parameters and, being attributable these results are the activities of essential services at the US subsidiaries
to the Parent, the amount corresponding to its
shareholding. TheElecnor Group has deducted the

amount of US Dollars 26 million (23.7 million euros) from

(Hawkeye,Belco and Energy Services), as well as the distribution and
2. Adjusted EBITDA: as of 30 June 2023, excludes the allocation to the provision derived from the estimate of a negative niaig

telecommunications contracts that Elecnoris Implementmg In Italy' relation to projects in Australia, which has been subsequently assumed in EBITDA through the degree of progress of the works.

Thousands of euros

the proceeds of the sale to cover certain responsibilities

pursuant to the contract, and the relevant provision has Domestic vs international sales Jan-June 2024 Jan-June 2023 % Var.

been recognised.
Turnover 1,729,130 1,809,266 (4.4)
Domestic sales 756,732 749,202 1.0
International sales 972,398 1,060,064 (8.3)
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»1 | U THBITDAsO®SG likefor-like
decrease compared to the previous year. This
Is because, pursuant to the regulations in
force, a provision was allocated based on the
estimate of a negative margin in relation to
projects in Australia for an approximate
amount of Euros 30.3 million, and this loss
does not affect the calculation for that half
year. If this loss, which was subsequently
taken to EBITDA by applying the percentage of
completion of the projects, had been

recorded at this magnitude in the first half of
last year, there would have been amcrease

of +5.5%.

O] UI GDHeéedaC UYo
Australia, certain circumstances have

increased the cost estimate for some of its
contracts in the country, such as progress
delays on the back of COVH29 and the global
economic instability unleashed by the
disproportionate rise in raw material prices,
labour and logistics expenses and local
overheads as a result of spiralling inflation.
These circumstances have led these

contracts to recognise negative margins.
Against this backdrop, and with the

AWUOUo NDOGRU Aottéeadaoideuy]
seeking solutions to keep these projects

which are of strategic importance for the
country¢ afloat. It is hoped that this joint work
will lead to an improvement in future years in
the situation as reflected in the consolidated
financial statements for 2024.

UIr D WiowT¥

Period
summary

ElecnoiGroup
at a glance

Elecnor Celeo Enerfin Income statement

Debt position

Sales are slightly down-@.4%) compared to
the same period of the previous year, although
the portfolio of production that can be
executed in the next 12 months is up 4.0%, as
shown in the table below.

Balance Sheet and Statement of

Glossary
ElecnoiGroup in ASG

the Stock Market Commitment

Significantkeventsof

the period Contact

Cash Flow Final Remarks

Appendices

Executable backlog in the next 12months

Domestic
32%

2,682

Million
euros

International
68%

The production portfolio , which can be executed in the next 12 month@amounts
to 2.682 billion euros (2.577,7 billion euros at the close of 2023). Of this portfolio
figure, 68% relates to the international market, for the amount of 1.834,1 billion
euros, and 32% to the domestic market, for the amount of 847.9 million euros.
The domestic market portfolio comprises contracts for essential services
activities, as well as sustainable construction projects for renewable energy
plants in the amounts planned for execution in the next 12 months. The
international portfolio includes both European countries (ltaly and the United
Kingdom), where servicerelated activities are carried out, and in other countries
(Australia, the United States and Brazil, mainly) where major projects for the
construction of renewable-energy power generation plants and power
transmission projects.
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Essential service provider with major 4

domestic operators.

Period )
Elecnor, Celeo Enerfin  |ncome statement

summary

Electricity

cnet @edp
edp  endesa
CNCl ¢l Iberdrola

® ufd o

Grupo Naturgy .

CREDES Jedela

DISTRIBUCION ELECTRICA

Balance Sheet and Statement of
Debt position

ElecnoiGroup in ASG

Cash Flow the Stock Market Commitment

Telecommunications

® Correos

E. Telefonica Tele(om

V2 Huawel

NO<IA

orange’

o vodafone

;/ lyntio

NETWORK TO BUSINESS

A

AMERICAN TOWER"®

Significantkeventsof

the period

Final Remarks

Gas

#nedgia

o nortegas

Redexis gas -:‘-

M Madrilena

“r1\Y RED DE GAS

Gas- L

Extremadura

Tu energia

/ 2\
ena

natural
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Australia Elecnor highlighted project:
Energystorage system B|yth BESS

200 MW / 400MWh
rated power

275 kV/33kV
Voltage level

300 MVA
Transformer

‘,\ \

////

1,280 batteries

\

Scope: Development of civil and electrical T .m 7 8
engineering. Supply of all_englneenng, | @ August 2024 : %&\\
procurement, labour, equipment and materials. . N\ .\\\\\\ W
Engineering, procurement, transport and Dellvery W
installation of PCS. Protection and SCADA | Tee——
system. Commissioning, R1 registration, ‘
reporting and validation of R2 Plans. Role of the

Main Contractor: Environmental Management Location: Blyth, South Australia
Plan, Health and Safety Plan, Quality
Management. Amount: 133 AUD Million

Phase: Launch
10



