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Theinformation contained in this earningsreport hasbeen prepared by the
Elecnor Groupandincludes financial information extracted from the interim
financial statements of Elecnor, S.A. andts subsidiaries for the period ended 30
June 2023, audited by PricewaterhouseCoopersAuditores, S.L., aswell as
statements regarding future prospects.

Information and forward-looking statements about the Elecnor Groupare not
historical facts and arebasedon numerous assumptions and aresubject to risks
and uncertainties, many of which are difficult to predict and generallybeyondthe
control of the Elecnor Group Accordingly, shareholdersandinvestors are
cautioned that these risks could cause actualresults and developments to differ
materially from those expressed, implied or projected in forward-looking
information and forecasts.

Except for the financial information referred to, the information and anyopinions
and statements contained in this document have not been verified by independent
third parties and, therefore, nowarranty is given either implicitly or explicitly as to
the fairness, accuracy, completeness or correctness of the information or the
opinions and statements expressed herein.

This document does not constitute an offer or invitation to acquire or subscribe
shares, inaccordance with the provisions of Law 6/2023 of 17Marchon the
Securities Markets and Investment Services andits implementing regulations.
Furthermore, this document does not constitute an offer to buy, sell or exchange
or asolicitation of anoffer to buy, sell or exchangesecurities, or asolicitation of
anyvote or approvalin any other jurisdiction .



group @

elechor RESULTS JANUARYJUNE 2023

INDEX

Elecnor Groupat a Glance
Period Summary

Elecnor

Enerfin

Celeo

Income Statement

Consolidated Balance Sheet and Debt Position

Statement of Cash Flow

© 0 N o O K~ W DN RE

Dividends, Shareholding Structure and Treasury Stock

=
o

. Elecnor Group in the Stock Market
. ASG Commitment

<
N

. Significant events of the period and subsequentto period-end

. Final Remarks

e
B~ W

. Glossary

=
ol

. Contact

=
o))

. Appendice




group
elecnor RESULTS JANUARYJUNE 2023

Key financial figures Main investments in Infrastructure and Renewables

ill

SISIE € [0
Turnover EBITDA Net income A= 4 \
Electrical
transmission /
1,.835.3 1/6.0 47.4 ines
7,284 KM
millions of euros millions of euros millions of euros

Var. H1 2022 Var. H1 2022 Var. H1 2022 Renewables energies
In operation and

under construction

2,079 MW

15.3% 20.8% 8.2%
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Elecnor Groupat a glance
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Elecnor, S.A.

enerfin

Enerfin Sociedad

de Energia, S.L.U.

elecnor

Elecnor Servicios y
Proyectos, S.A.U.

Celeo Concesiones
e Inversiones, S.L.
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TheElecnor Group'ssales atthe close
of this six-month period stand at
Euros 1,835.3nillion, up 15.3%nto
the same period of the last year (when
they reached Euros 1,591.fnillion).

Both the domestic market (which represents 41%
of the total) andthe international market (which
makesup 59%)have experienced significant
growth (10.3% and 19.18éspectively). Especially
notable was this improvement inthe Wi 6 W ¥ e U
figures for the year, due, on the one hand, to
Sustainable Projects in D £ D A busifiegslh
Australia, Brazil, Chile,the Dominican Republic,
Mozambique,Cameroonand Angola in particular
and, on the other hand, to the increased volume of
Essential Services carried out by the Groupin the
United States and inEuropeancountries, chiefly
Spainand ltaly.

EBITDAreached Euros 176.0million, i.e., 20.8%
abovethe samefigure in the same period of the
previous year. Allthe Group'sbusinesseshave
made a satisfactory contribution to this result.
Thisrobust EBITDAenabledthe Elecnor Groupto
attain anet profit of Euros 47.4million in the first
half of 2023, which is an8.2%increase on the
same period of the previous year

thousands of euros

thousands of euros

Consolidated net income by segments Jan-Jun 2023 | Jan-Jun 2022 | % Var.
Elecnor 47,379 41,215 15.0
Enerfin 7,697 11,090, (30.6)
Celeo 5,885 4,055 45.1
Consolidated net income by segments 60,961 56,360 8.2
Group management and other adjustments (12,254) (12,455) n.s.
Operations between segments (1,312) (107) n.s.
Total 47,395 43,798 8.2

thousands of euros

Consolidated turnover by segments Jan-Jun 2023 | Jan-Jun 2022 | % Var.
Elecnor 1,809,266 1,489,982 21.4
Enerfin 88,365 105,310 (16.1)
Celeo 143,245 141,907 0.9
Operations between segments (62,340) (3,375) -
Elimination by the consolidation of Equity method ! (143,245) (141,907) 0.9
Total 1,835,291 1,591,917 15.3

Key figures Jan-Jun 2023 | Jan-Jun2022 | % Var.
Turnover 1,835,291 1,591,917 15.3
Domestic 761,258 690,152 10.3
International 1,074,033 901,765 19.1
EBITDA 175,962 145,636 20.8
Profit before tax 69,796 73,548 (5.1)
Attributable net profit 47,395 43,798 8.2

thousands of euros

Consolidated EBITDA by segments Jan-Jun 2023 | Jan-Jun 2022 | % Var.
Elecnor 126,149 83,322 51.4
Enerfin 57,641 71,858 (19.8)
Celeo 5,885 4,055 45.1
Consolidated EBITDA by segments 189,675 159,235 19.1
Group management and other adjustments (11,554) (13,055) n.s.
Operations between segments (2,159) (544) n.s.
Total 175,962 145,636 20.8
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Elecnor (1)

Turnover in the period amounted to Euros 1,809.3 . housands of euros .
I O : .
million, i.e., 21.4%higher than in the same period a Elecnor Sl A e SRy
year previously.
Turnover 1,809,266 1,489,982 21.4

Inthe domestic market, activity continued to grow
on the back ofthe essential services developedfor EBITDA? 126,149 83,322 51.4
the electricity , telecommunications, water, gas and

i 0 2
energy transmission anddistribution sectors, where Margin on sales (%) -0 5.6 n.S.
it provides an essential service for all utilities . It is Profit before tax 62.516 55.401 12.8
worth highlighting the maintenance activity carried
out for both the public and private sectors. Likewise, Attributable net profit 47,379 41,215 15.0
during this period, the construction of wind farms
and solar P\projects, aswell as projects related to 1 After deducting the proceeds from the sale of 50% of the Mexican companies Gasoducto de
self-consumption and energy efficiency , contributed Morelos, S.A.P.1. de C.V. and Morelos O&M, S.A.P.1. de C.V. (See Note 7 to the accompanying Int
to growth of both the turnover and profit in the Summary Consolidated Financial Statements)EBITDAamounted to Euros 104.6 million. This implie
Wi 0 Vis@staidable projects activity . a 25.5% increase with respect to the same period the previous year, reflecting the positive

performance by both essential services and sustainable projects.

Inthe international market, the increased turnover is

owing mainlyto sustainable projects undertaken by 2 The margin on sales excluding the operation explained in (1) is 5.8%.
the Groupin Australia, Braziland Chile éspecially
renewable energies andthe electricity transmission
lines). The construction of solar PVplants in
Colombia,the Dominican Republicand Ghanawind
farms in Brazil, hydroelectric plants in Cameroon
substations in Cameroon Mozambique and Gambia,

andtransmission lines in Zambia,among many

= gl ST b
others, also contribute to the W{i 6 Vis&les Endprofit . g * ol ele T or
, Ol R A & S > - . ;‘ : l ;

Of particular note inthese results is the essential
services business of the USsubsidiaries (Hawkeye
Belco and Energy Services).
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Attributable consolidated net profit amounted
to Euros 47.4million, i.e., 15.0%higher than in
the same period of the previous year. This
increase in after-tax profit in the first half of
2023, coupled with the sound general
performance of the various activities carried out
by Elecnor Servicios y Proyectosgncompasses
the following impacts:

On24 April 2023,the Parent Company and
Enagas Internacional, S.L.U., asellers, and
MIP V International AlV, L.P., gaurchaser,
and after fulfilling the conditions precedent,
completed the purchase and saletransaction
in order to transfer the sharesheld by the
sellersin the share capital ofthe Mexican
companies Gasoducto de Morelos, S.A.P.l. de
C.V y Morelos O&M, S.A.P.I. de G.Mwhich
each of the sellers held a 50%stake. The
transaction price amounted to approximately
USDollars190million (Euros 172.%nillion),
calculated using a baseprice adjusted for
certain working capital parameters, the
amount corresponding to its shareholding
being attributable to the parent company. The
Elecnor Grouphasdeducted anamount of US
Dollars 26 million (Euros 23.7million) from the
proceeds of the sale to cover certain
responsibilities pursuant to the contract, and
the relevant provision has beenrecognised.
As aresult of this transaction, the Elecnor
Grouprecognised a capital gain of Euros 21.6
million with a credit to "Netgain on disposal of
non-current assets and subsidiaries" inthe
summary consolidated income statement for
the six-month period ended 30 June 2023.

In application of the accounting regulations in
force, the Elecnor Groupallocated a provision
basedon the estimate of anegative marginin
relation to "Project EnergyConnect" in
Australia for anapproximate amount of Euros
30.3million. This project was awardedto the
"JV Energy ConnectNjoint venture. Inthe last
few months, certain circumstances have
increased the cost estimate for the contract,
such as execution delayson the back of
Covid-19 andhe globaleconomic instability
unleashedby the disproportionate rise in raw
material prices, labour andlogistics expenses
and localoverheadsas aresult of spiralling
inflation . Inaddition to these circumstances,
the deterioration in the local partner's
situation, culminating in its filing for
bankruptcy, hasalso had a negative impact.
Against this backdrop, andwith the

AW U U 0 bbibabamtion, we are together
seeking solutions to keep this projectBwhich
is of strategic importance for Australial3
afloat. We are confident that these joint
endeavourswill result in areversal of the
situation estimated at the end of this first half
of 2023. Inthis regard, andirrespective of the
Group'scurrent shareholdingin the joint
venture, the provision allocated includes the
estimated profit /loss should the Group
execute the entire project, considering the
partner's current difficulties .

Executable backlog in the next 12 months

Domestic
26%

2,474
Million
euros

International
74%

The production portfolio which can beexecuted in the next 12months, amounts
to Euros 2,474.1million (Euros 2,408.4million at the close of 2021). Ofhis
portfolio, 74% relates tothe international market, for anamount of Euros 1,821.8
million, and 26% tothe domestic market, for an amount of Euros 652.4million.
Thedomestic market portfolio comprises contracts for essential services
activities, aswell as sustainable construction projects for renewable energy
plants in the amounts plannedfor execution in the next 12months. The
international portfolio includes both Europeancountries (Italy andthe United
Kingdom), where service-related activities are carried out, and inother countries
(Australia, the United States and Brazil, mainly) where major projects for the
construction of renewable-energy power generation plants and power
transmission projects.
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Elecnor (Il

Essential service provider with major
domestic operators.
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Elecnor Highlighted Project: EnergyConnect

Australia
EPC| TransmissionLines

, _;ﬁy Scope: Location: New SouthWales Bh
Tl' a n S l'i d S Interconnection between the transmission network of South Australia, New South Ini%ZIe
g Walesand Victoriavia over 700 km of 500, 330 and 220k¥ansmission lines. Amount: +1,500Millions AUD
s
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conductor wire
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Enerfin

Enerfinholds ownership
Interests in 1,734 MW (1,552
MW atlastt D é diose)Jof
renewableenergyin operation
and under construction In
Spain, Brazil, Canadaand
Colombia.Furthermore, its
project pipeline currently
exceeds10 GW.

Dividends, Glossary

clecnorGrowy percd o oo eome | SOTSONEl SHOTSN shawnolang Sroeaaa A SOMembensive g
And NED Hlow Treasury Stock Viarke operoent Appendices
Inthe first half of the year, it continued Thefigures of the first six months of the year
iImplementing its strong project development were driven by the high energy prices in the
activity , enablingit to increase its pipeline in first half of 2022, which pushed revenue
all the geographieswhereit is present: volumein that period to Euros 105.3nillion,
Spain, Brazil, Colombia,Canadg the United amply exceeding the amount budgeted.
States and Australia. Theseprices eclipsed those reached
between January and June 2023.Conversely,
Enerfinis increasing its assets through the in the first half of 2023, attributed electricity
construction of a solar PMarm in Colombia output in Spain, Braziland Canada of 1.037
called Portéon del Soloneofthe Ao wn Ui+ & UGWh exceededthe generation in the same
biggest. The plant has aninstalled capacity of period of the previous year (1,01GGWH.

129MWp, will take approximately one and a
half yearsto build andis expected to come on
stream in the final quarter of 2023. A solar PV
farm is also under construction in Brazil:

Solar Serrita, with aninstalled capacity of 68
MW, expected to enter operation in the final
guarter of 2024. InCanada construction
beginsin 2023 on the Winnifred wind farm,
with aninstalled capacity of 136 MVWwhich is
expected to come on stream in the final

guarter of 2024. InSpain, construction began

thousands of euros

in 2022 on the Ribera Navarrawind farm

complex (139.2 MWgonsisting of four wind Enerfin Jan-Jun 2023 | Jan-Jun 2022 % Var.
farms (24 generators, each with a unit
capacity of 5.8 MW)which are expected to Turnover 88,365 105,310 (16.1)
enter into service between Augustand
December2023; work also beganin 20230n EBITDA 57,641 71,858 (19.8)
the Cernégulawind farm (46 MWwhich is
expected to come on stream in the last Profit before tax 18,516 30,486 (39.3)
quarter of 2024.

Attributable net profit 7,697 11,090, (30.6)

11
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Enerfin Highlighted Project: Porton del Sol

Colombia
Solar PVFarm

£
©

237,720
panels

102Mwac
rated power

10,502 km
conductor wire

415direct
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Avoid 132,480tons
of CQ
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estimated annual
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<>
129 MWp
:

J  peakpower

G 54,740 m3

>—oe Oof concrete

Q00 625 indirect
labour force

Amount;
518,360Millions COP

Phase
Advanced

Delivery.
Oct/Nov 2023

Capacityfactor:
23.3%
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Celeo, acompanyownedand
managedjointly with APG,one of
the F 0 { Hafgestpensionfunds,
has astake in 7,284km ofelectricity
transmission lines in operation or
under construction in Chile,Brazil
andPeru(6,891km at 202¥ear-
end), and in 349MWpof renewable
energy (photovoltaic and solar
thermal energy) inSpainand Brazil
(345 MW at 202%ear-end). Overall
It managedaround Euros 5,924
million assets in operation at the
close of last year.

Celeo Redes BrasiWwas awardedlot 6 of the
ANEELauction (Leilao 1/2023)which took place
on 30 June in S&o PauloThe concession
comprises the financing, construction and
operation of a 500kV transmission line between
the Xingband Camacarill substations,
measuring 357 kmlong in dualcircuit and
including the connection equipment at the
respective substations. Theline will cross 18
municipalities in the states of Bahiaand
Sergipe, inthe North-east region of Brazil.

The purpose of the new infrastructure isto
expandthe transmission system in the southern
section the North-eastern and Northern
Regionsof the states of Minas Gerais and
Espirito Santodue to the expectation of large
amounts of energy being contracted from
renewable generation projects in the region,
with the significant involvement of wind and
solar power plants.

The concession has aduration of 30 yearsand
an estimated investment by ANEEL of 1,203
million Brazilianreals, and onceit comes into
operation, it will receive an annualremuneration
of 99.9million Brazilianreals, which will be
updated annuallyin accordance with the IPCA.
Theregulatory construction period established
is of 60 months.

Celeo'sTransmission Networks business
performed well, buoyed by both the increase in

the price indexes affecting the salestariffs
applicable to transmission lines, with a notable
impact on Brazilian projects, and,especially, by
the improvement in the financial burden of
companiesin Brazilcompared to the same
period of the previous year.

The solar thermal plants managedby Celeo in
Spainachieved a higher production (136,142
MWAHh) than in the same period of the previous
year (116,980AWhH. Furthermore, inthe first
half of last year, these projects hadto record a
regulatory liability in their Interim Summary
ConsolidatedFinancial Statements as a
consequence of high energy prices in the first
few months of 2022, which was not the case in
the first half of 2023. Likewise, inthis first half
there have beenenhancedoperating and
maintenance cost savings.

Celeois accounted for using the equity method.
Accordingly, it does not contribute to the

Wi 0 wicdneolidated turnover. Inthe first six
months of the year, it contributed an
attributable consolidated net profit of Euros 5.9
million (Euros 4.Imillion in the same period of
the previous year), after applying the relevant
ownership percentages and consolidation
adjustments. As aresult of the consolidation
method used, this profit coincides with the
profit before tax and EBITDAcontributed to the
Groupby this business.

thousands of euros

Celeo (subgroup at 100%) Jan-Jun 2023 | Jan-Jun 2022 % Var.
Turnover 143,245 141,907 0.9
EBITDA 97,514 96,988 0.5
Profit before tax 34,039 26,159 30.1
Attributable net profit 13,678 7,944 72.2
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