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Theinformation in this financial performance statement hasbeen prepared by Elecnor Group andncludes
financial information taken from the annualaccounts of Elecnor, S.A. andts subsidiaries for the period ended
on 30th September 2023, aswell as statements regarding future prospects.

Theinformation and statements regarding future prospects for Elecnor Group arenot historical facts but rather
are basedon arange of assumptions, and aresubject to risks and uncertainties, many of which are difficult to
predict and generallybeyondthe control of the Elecnor Group.Accordingly, shareholdersand investors should
be aware that such risks could meanthe actual results and developmentsdiffer materially from those set out,
implied or projected in the forward-looking information andforecasts.

Theinformation nor the opinions and statements in this document have been verified by independent third
parties, andtherefore no warranty is expressedor implied as tothe fairness, accuracy, completeness or
correctness of the information or the opinions and statements expressed.

This document does not constitute anoffer or aninvitation to acquire or take up shares, inaccordance with the
provisions of Royallegislative Decree6/2023, of 17thMarch, which approvesthe revised text of the Securities
Marketand its implementing regulations. Furthermore, this document does not constitute an offer to buy, sell or

exchange, or arequest for an offer to buy, sell or exchange, anysecurities, or arequest for anyvote or approval
in any other jurisdiction .
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elecnor ReEsULTS

Main investments In
Infrastructures and Renewables

Key financial figures
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1.Restated, asindicated in the "SummaryJanuary-September2023"section.



group @
elecnor RESULTSIANUARY-SEPTEMBER 2023 Elecnor Group at a gIan{cSummary Janua§eptember 202}3 ST a ST i Elecnor Group in the Stock Marke$G commitmeniRelevant events during and after the period @hassary Contact Appendices

Summary January-September 2023 (1)

On2 June Elecnor, S.Afiled anInsider Information communication with the CNMWhotifying the start of aprocess
to find aninvestor to take acontrolling stake inits subsidiaryDr D2 V_r uw: "D@! @ @Bnerbnr QW _! ¢

At the date of this notification , the directors of the Parentcompanyconsider that the conditions required by IFRS 5
for the classification of this businessas "Nonrcurrent assets held for sale anddiscontinued operations"havebeen
met.

o

Accordingly, and asthe Enerfinsubgroup constitutes anentire businesssegmentwithin the Group,its results are
now classified under (Profit/loss from discontinued operations attributable to shareholdersof the Parentr d BEE
Likewise, for comparative purposes, the income statement at 30 September 2022 hasbeenrestated, classifying L
the results of the Enerfinsubgroup underthe sameheading.

Allitems in the Groupincome statement that are due to the Enerfinsubgroup havebeenreclassified U drofit/loss
from discontinued operations attributable to shareholdersof the Parentr Qonsequently, it does not contribute
revenueor EBITDA tahe Parent.

Thousand of euros

Key figures Jan-Sep 2023 Jar:'eiteaﬂ:dozz % Var.
Net turnover 2,679,755 2,363,219 13.4
Profit/loss before taxes 78,421 61,694 27.1
Income tax (20,482) (15,033) 36.2
Profit/loss from continuing operations attributable to shareholders of the Parent 57,939 46,661 24.2
Profit/loss from discontinued operations attributable to shareholders of the Parent 15,790 24,253 (34.9)
Profit/loss for the businesses attributable to shareholders of the Parent 73,729 70,914 4.0
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Thousand of euros

Consolidated turnover by segments Jan-Sep 2023 Jan-sep 2022 % Var.
restated
Elecnor 2,760,395 2,370,815 16.4
The Elecnor Groupattained net profits of Euros 73.7million by 30 September Enerfin 128,205 155225 |  (17.4)
2023, which is a 4.0%increase on the profits obtained in the same period of the Celeo 2SS 218,708 | (09
. . . L Operations between segments ! 80.640 7.596 n.s.
revious financial year (Euros 70.9million) k) 5%
p y : ’ Elimination by reclassification to Enerfin's Discontinued Operations 2 (128,205) (155,225) (17.4)
Elimination by the consolidation of Equity method 3 (217,430) (218,708) (0.6)
EBITDAotalled Euros 153nillion in the third quarter of the year, thanks mainlyto the EBITDAcontributed by Total 2 679,755 2 363,219 13.4
Elecnor, which amountedto Euros 164.5nillion Compared to Euros 113.4nillion in the same periOd of the 1.In the third quarter of 2023, in the Consolidated Group, sales from thiglecnor Segment to the Enerfin Segment relating to the construction of a wind farm in Spain and a
previous year. solar PV plant in Colombia have been eliminate#l. The Turnover at theEnerfinUwa Hiow¥ | n YT D FDi)]oC CobDU noyY goaN TFeéi
items relating to this business have been reclassified to "Profit/loss from discontinued operations'3.CeleoUwa Hi 6 WFrR U Uwanoe€DO | i Yi D ¥
. _ . WiowFrU UwinoebDig U] nAD J U | U AonUo6t] Ceybc wncba yi b bDOw) Uyt NDUYli ocCd
At 30 September 2023, ElecnorGroup'sconsolidated salesamountto Euros 2,679.8nillion (Euros 2,363.2
million in the same period of the previous financial year), i.e. up 13.4%with respect to the first nine months | Thousand of euros |
. . 0 . : : .
of 2022. Both the domestic mark.et (WhICh re.p.resents 42% ofthe total) andthe mterpatlonal r.narke.t.(whlch Consolidated EBITDA by segments Jan-Sep 2023 | 0 Stept 2dozz % Var
makesup 58% ofthe total) experienced significant growth (11.4% and 14.9%éspectively). This positive restae
: e : : . . - Elecnor 164,475 113,439 45.0
evolution of the Group'sfigures was driven by increased volume of essential services activities conducted Enarfin 81 147 104,869 (22.6)
by the Group inthe United States and inEuropeancountries, mainly Spainand Italy, andby the execution of Coleo . 2’373 8’451 16' .
sustainable projects from D £ D A Busidiersksin Australia, Braziland Chile, in particular. Consolidated EBITDA by segments SRR AR 226,759 107
Group management and other adjustments (17,494) (15,477) 13.0
Operations between segments (3,828) (2,155) 77.6
Dt| N|néey]on at GDALeéUU| g| Aeylon Yo DADagl U @@ranA o 1o, ded)D C (2aveh
Total 153,026 104,258 46.8

4. The EBITDA of thé&nerfinsubgroup in the period does not form part of the Group EBITDA, as all income statement items relating to this business haeerbreclassified
to "Profit/loss from discontinued operations".

Thousand of euros

Consolidated net income by segments Jan-Sep 2023 Jar:-ei;a;ezdozz % Var.
Elecnor 69,536 58,461 18.9
Enerfin 15,790 24,253 (34.9)
Celeo 9,873 8,451 16.8
Consolidated net income by segments 95,199 91,165 4.4
Group management and other adjustments (18,569) (18,910) (1.8)
Operations between segments (2,901) (1,341) 116.3
Total 73,729 70,914 4.0
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This business, which the Groupdevelopsviaits affiliate Elecnor Servicios y Proyectos, S.A.U. anithat A0 NTF &é i ¢
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subsidiaries, hasgrown strongly in the period. Turnoverin the period amountedto Euros 2,760.4million, 1.e.
16.4%higher than in the same period a year previously.

Inthe domestic market, activity
continued to grow on the back ofthe
essential services developedfor the
electricity , telecommunications, water,
gas andenergytransmission and
distribution sectors, whereit provides
anessential service for all utilities. It is
worth highlighting the maintenance
activity carried out for both the public
and private sectors. Likewise, during
this period, the construction of wind
farms and solar P\fprojects, aswell as
projects related to self-consumption
andenergyefficiency, contributed to
growth of both the turnover and profit
inthe Wii 0 vedFstibableprojects
activity .

Inthe international market, the
increased turnover is owing mainlyto
sustainable projects undertaken by the
Group in AustraliaBraziland Chile
(especiallyrenewableenergies andthe
electricity transmission lines). With
regardto Australia, Elecnor, in
collaboration with its customers,
continues to work on finding solutions
to developprojects whose execution
deadlineswere impacted by Covid-19
and globaleconomic instability , which

pushedraw material prices, labourand
logistics expenses and locabverheads
sharply higher as aresult of high
inflation rates. The construction of
solar PVplants in Colombia,the
DominicanRepublicand Ghanayind
farms in Brazil, hydroelectric plantsin
Cameroon substations in Cameroon
Mozambique and Gambia, and
transmission linesin Zambia,among
manyothers, also contribute to the
Wi 0 vedlas &hdprofit . Notable in
these results are the activities of
essential services at the US
subsidiaries (Hawkeye, Belco and
Energy Services), asvellasthe
distribution andtelecommunications
contracts that Elecnoris implementing
in Italy.

After deducting the proceeds from the
sale of 50% ofthe Mexicancompanies

Gasoducto de Morelos, S.A.P.l. de C.V.

and Morelos O&M, S.A.P.I. de C.V.,
EBITDAamountedto Euros 142.9
million. Thisimplies a 26%increase
with respect to the same period the
previous year, reflecting the positive
performance by both essential
services and sustainable projects.

Attributable consolidated net profit
amountedto Euros 69.5million. This
net profit for the period includes, as
explainedin the interim financial
statements at 30 June 2023 the
proceeds from the sale ofthe Mexican
companies Gasoducto de Morelos,
S.A.P.l. de C.V. and Morelos O&M,
S.A.P.l. de C.V. (asrasult of this
transaction, the Elecnor Group
recognised a capital gain of Euros 21.6
million).

The production portfolio, which can be
executed in the next 12months,
amountsto Euros 2,466.8million
(Euros 2,408.4million at the end of
2022). Ofthis portfolio figure, 26%
relates to the domestic market, for an
amount of Euros 637.@mnillion, and 74%
to the international market, for an
amount of Euros 1,829.2nillion. The
domestic market portfolio comprises
contracts for essential services
activities , aswell as sustainable
construction projects for renewable
energy plants in the amounts planned
for execution in the next 12months.
Theinternational portfolio includes
both Europeancountries (Italy andthe

United Kingdom), where service-
related activities are carried out, and in
other countries (Australia,the United
States and Brazil, mainly) where major
projects for the construction of
renewable-energypower generation
plants and power transmission
projects.

Thousand of euros

Elecnor Jan-Sep 2023 | Jan-Sep 2022 | % Var.
Turnover 2,760,395 2,370,815| 16.4
EBITDA 1 164,475 113,439 | 45.0
Margin on sales (%) 2 6.0 4.8 24.5
Profit before tax 95,427 77,198 | 23.6
Attributable net profit 69,536 58,461 18.9

1.EBITDA, after deducting the proceeds from the sale of 50% of the Mexican compani€asoductode Morelos,

S.A.P.l. de C.V and Morelos O&M, S.A.P.l. de C.V. amounted to Euros 142,913 thousand (as explained below), an

increase of 26% on the same period of the previous yea2. The margin on sales excluding the operation

explained in (1) is 5.2%.

Domestic vs international sales

Thousand of euros

Jan-Sep 2023

Jan-Sep 2022

% Var.

Turnover 2,760,395 2,370,815 | 16.4
Domestic sales 1,137,141 1,005,831 13.1
International sales 1,623,254 1,364,984 18.9

Executable backlog in the next 12 months

International
74%

2,467
Million
euros

Domestic
26%
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Elecnor (Essential Services and Sustainable Projects) (1)

Essential service provider with
major domestic operators.
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Enerfin

Enerfin holds ownership interests in 1,734 MW (1,552 MWadtt D & diose)Jofrenewableenergyin operation and
under construction in Spain, Brazil, Canadaand Colombia.Furthermore, its project pipeline currently exceeds10 GW.
Inthe first nine months of the year, it continued implementing its strong project developmentactivity, enablingit to
Increase its pipeline inall the geographieswhere it is present: Spain, Brazil, Colombia,Canada the United States and

Australia.

Enerfinis increasing its assets through the
construction of a solar P\farm in Colombia

called Portdn del Soloneofthe A6 wi Ui+ R U

biggest. Thefarm hasaninstalled capacity of
129 MWpwill take approximately one and-a- half
yearsto build andtesting is currently underway
with aview to its entry into operation in the final
quarter of 2023. A solar PV¥arm is alsounder
construction in Brazil: Solar Serrita,with an
installed capacity of 68 MWpgxpected to enter
operation in the first quarter of 2025. InCanada
in the third quarter of this year construction
beganon the Winnifred wind farm, with an
installed capacity of 136 MWAvhich is expected
to come on stream in the final quarter of 2025. In
Spain, construction beganin 2022 on the Ribera
Navarrawind farm complex (139.2 MW)
consisting of four wind farms (24 generators,
eachwith aunit capacity of 5.8 MWwhich are
expected to enter into service in the third
quarter of 2023; work alsobeganin the third
quarter 2023 onthe Cernégulawind farm (46
MW)which is expected to come on stream in the
first quarter of 2025.

It is likewise continuing with the diversification
of its activities through storage, hybridisation
andgreenhydrogenprojects.

As explainedat the beginningof this report, and
asthe conditions required by IFRS Sor the
classification of this businessas "Nonrcurrent
assets held for sale anddiscontinued
operations"havebeenmet, andthat the Enerfin
subgroup constitutes anentire business
segmentin the Group,the results of this
businesshavebeenclassified under the heading
(Profit/loss from discontinued operations
attributable to shareholdersof the Parentr d
Likewise, for comparative purposes, the income
statement at 30 September 2022 hasbeen
restated, classifying the results of the Enerfin
subgroup under the sameheading.

Allitems in the Groupincome statement that are
dueto the Enerfinsubgroup havebeen
reclassified U dProfit/loss from discontinued
operations attributable to shareholdersof the
Parentr Atccordingly, it does not contribute
revenueor EBITDA Thetable below showsthe
performance of the subgroup'skeyaggregates
before this reclassification .

2022 was shapedby high energy prices,

resulting in revenuesof more than Euros 155.2
million in the first nine months of the year, amply
exceedingthe amount budgeted. Theseprices
eclipsed those reached between January and

September2023. Furthermore, inthis period of
2023, electricity generation in Spain, Braziland
Canadaamountsto 1,869 GWh (2,027 GWhtire
same period of the previous year). Thishas
resulted in aturnover of approximately Euros
128.2million.

Thousand of euros

Elecnor Group at a glancBummary Janua§eptember 2023 Elecno Celeo Elecnor Group in the Stock Marke®G commitmentRelevant events during and after the period @haksary Contact Appendices

Enerfin Jan-Sep 2023 Jan-Sep 2022 % Var.
Turnover 128,205 155,225 (17.4)
EBITDA 81,147 104,869 (22.6)
Profit before tax 32,239 51,607 (37.5)
Attributable net profit 15,790 24,253 (34.9)

Thousand of euros

Domestic vs international sales Jan-Sep 2023 Jan-Sep 2022 % Var.
Turnover 128,205 155,225 (17.4)
Domestic sales 44,394 61,642 (28.0)
International sales 83,811 93,583 (10.4)
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Celeo

Celeo, acompanyowned and managedjointly with APG,one of the F 6 T Hafgestpensionfunds, has astake in 7,554 km ofelectricity
transmission lines in operation or under construction in Chile,Braziland Peru (6,891 km at 202%ear-end), and in 345 MW atnewable
energy (photovoltaic and solarthermal energy) inSpainand Brazil (345 MW at 202%ear-end). Overall it managedaround Euros 6,000
million assets in operation at the close of last yeatr.

Celeo Redes Brasivas awardedlot 6
of the ANEELauction (Leilao 1/2023)
which took place on 30 June in S&o
Paulo.Theconcession comprises the
financing, construction andoperation
of a 500 kMtransmission line between
the Xingd and Camacari Bubstations,
measuring 357 kmlongin dualcircuit
andincluding the connection
equipment at the respective
substations. Theline will cross 18
municipalities in the states of Bahia
and Sergipe, inthe North-east region
of Brazil.

The purpose of the new infrastructure
IS to expandthe transmission system
in the southern section the North-
eastern andNorthern Regionsof the
states of Minas Gerais and Espirito
Santodueto the expectation of large
amounts of energybeing contracted
from renewablegeneration projects in
the region, with the significant
involvement of wind and solarpower
plants.

Theconcession has aduration of 30
yearsandan estimated investment by

ANEEL of R$ 1,20illion, and onceit
comes into operation, it will receive an
annualremuneration of R$ 99.9million,
which will be updated annuallyin
accordance with the IPCA.The
regulatory construction period
establishedis of 60 months.

On31July 2023, Celeo Redesvas
awardedthe "500 kVTransmission
Line Piura Nueva Frontera
Substationr project, promoted by the
Private Investment Promotion Agency
(PROINVERSION) andmmissioned by
the Ministry of Energy and MinesThe
concession, awardedin the form of a
PPP Public-Private Partnership),
covers the financing, construction,
operation and maintenance of a
transmission line runningfrom the
Piura Nuevasubstation in Perualong
270 km tothe border with Ecuador.
Theproject will guaranteethe
electrical interconnection between
Peruand Ecuadorfor a period of 30
yearsandis expected to enter into
operation in 2027,thus increasing
electricity supplysecurity and
guaranteeingthe exchangeof energy

at more competitive prices thanksto
the existing hydraulic complementarity
between the two countries. This
investment represents the first bi-
national electrical interconnection
project between Peruand Ecuador.
Following a bidding process involving
another three operators, Celeo Redes
was awardedthe project at a total
annualservice cost of US$ 14.43
million.

Celeo'sTransmission Gridbusiness
was enhancedby the increase of price
indices that affect the saleprices
applicableto the transmission lines
with specialimpact on the Brazilian
projects and, in particular,bythe
improved financial charge on the
companiesin Brazilwith respect to the
same period of the previous year.

Thesolarthermal plants managedby
Celeo inSpainachieveda higher
production (254,196 MWtlihan in the
same period of the previous year
(185,962 MWhlurthermore, inthe
same period of last year, these
projects hadto record aregulatory

liability in their Interim Summary
ConsolidatedFinancial Statements as
aconsequenceof high energyprices in
the first few months of 2022, which

was not the case inthis period of 2023.

Likewise, inthis period there have
beenenhancedoperating and
maintenance cost savings.

Celeois consolidated in the accounts
of the Groupusing the equity method.
For this reason, it does not contribute
anyturnover to the Group. Inthis year,
it contributed anattributable
consolidated net profit of Euros 9.8
million (Euros 8.5million in the
previous year) after applyingthe
percentage of ownership and
corresponding consolidation
adjustments. As aresult of the
consolidation method used, this profit
coincides with the profit before tax
and EBITDAcontributed to the Group
by this business.

= e
=
2 G e

—

S|

Thousand of euros
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Celeo (subgroup at 100%) Jan-Sep 2023 Jan-Sep 2022 % Var.
restated
Turnover 217,430 218,708 (0.6)
EBITDA 146,417 145,864 0.4
Profit before tax 52,583 44,958| 17.0
Attributable net profit 21,593 16,803 | 28.5

10
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Elecnor Group inthe Stock Market (I)

Duringthe third quarter of 2023, Elecnor shares This bullish behavior resulted significantly higher Share price (euros) 9M 2023 2022
continued the positive rally registered in the first than that recorded by the reference indices Ibex 35 open 10.60 10.50
It | _ 1 the fi and Ibex SmallCapthat increased in the same period
semester accumulating arevaluation in the Tirst by 14.6% and 7.1%espectively. Minimum 10.40 9.54
: 0 o/ : :

nine months of 39.2% (22.6% irthe first six o | | Masimumm A G 13.40
Furthermore, the rise in the price was accompanied

months of 2023). _ o . .
by improved cash liquidity levels going from 259,099 Period end 14.75 10.60
euros of averagenegotiation daily in the whole of Average 1252 10.90

2022 to 324,366 euros otlaily averagein the first
nine months of 2023. Also, interms of securities

titles averagedaily volume. Amongthe possible Market Capitalization (euros) 1,283,250,000 922,200,000
factors explanations, it is worth highlighting the good
_ _ Number of shares 87,000,000 87,000,000
reception of the market to the Group'ssemi-annual
results Elecnor andthe update of some reports Nominal value (euros/share) 0.1 0.1
-I analystswith positive perspectives. Accumulated volume (shares) 4,998,993 6,081,521
D Average trading volume (shares) 26,036 23,664
| | I
Accumulated turnover (euros) 62,278,191 66,588,571
- Average daily turnover (euros) 324,366 259,099
'/ %
. . Elecnor Group vs Indexes? 9M 20231 2022
E - Elecnor 39.2% 1.0%
lbex 35 14.6% (5.6%)
Ibex Small Cap 7.1% (12.8%)
1.% of variation of closing price in the period from 1:80-2022 to 09-30-2023.
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Elecnor Group inthe Stock Market (I1)
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Elecnor Group inthe Stock Market (l11)

Distributed dividend 37

2018 2019 2020 2021 2022
Total B Onaccount = Complementary

Final dividend for 2022 to be approvedat the General Meetingof
Shareholders

Shareholding structure

Cantiles XXI,
Others S.L.
42% 53%

Board of Treasuty
. - Stock
Directors
o 3%
2%

The share capitalis made up of 87,000,000 common shares, of a
single class, with a parvalueof 10 euro centsljook entries).

Elecnor Group at a glancBummary Januaeptember 2023 Elecnor Enerfin Celeo[ Elecnor Group in the Stock M%U‘MG commitmeniRelevant events during and after the period @fassary Contact Appendices

Treasury stock shares at period end

Flgures expressed in number of shares

09/30/2023 2.314.15

2022 2.322.384

2021 2.320.749

The number of treasury stock shares atperiod endwas 2,314,151
comparedto 2,322,384 atthe end of 2022.
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ASGcommitment

The sustainability of the Elecnor Grouprevolvesaroundits purpose: generating change and well-being in the territories where it operates. This commitment to sustainability is inherent in every aspect of its activities and
businessstrategy, aswell as inits relations with stakeholders. Inthe first nine months of 2023, the Elecnor Groupapprovedits 2023-2025 Strategic Sustainability Planevidencing its commitment to people, society andthe
environment, alwaysgrounded on ethical and responsible management This new Planis structured around 6 strategic axesfocused on creating value and fostering environmental, social andgovernancedividends:

ETHICAL AND RESPONSIBLE MANAGEMENT

Profitable and Solid |dentity Implementing Improve the
forward looking governance Elecnor sustainable quality of life of
company structure Group Infragstructures people
A Sustainablefinancie. A Ethics and Compliance. A Occupationalhealth and A Climate change. A Dialogue_vx_/ith local
A Service quality and costumer A Corporate Governance safety. A Resourceefficiency . communities.

focus. A Management ofskilled people. A Biodiversity. A Local development.

o A Humanrights.
A Climate change.

A Digital transformation .

A Dataprotection and
cybersecurity.
GOOD HEALTH QUALITY 9 INDUSTRY, INNOVATION 12 RESPONSIBLE QUALITY DECENT WORK AND

GOOD HEALTH DECENT WORK AND INDUSTRY, INNOVATION PEAGE, JUSTICE
AND WELL-BEING ECONOMIC GROWTH ANDINFRASTRUCTURE 16 AND WELL-BEING EDUCATION ANDINFRASTRUCTURE GONSUMPTION EDUCATION ECONOMIC GROWTH

¥ A 2% co v | i

CLIMATE REDUCED GENDER CLIMATE LIFE REDUCED PARTNERSHIPS
13 ACTION 17 FP(I]‘:IT’:{ERGS[;'AE 1 INEQUALITIES EQUALITY 1 ACTION 1 ON LAND 1 INEQUALITIES 1 FOR THE GOALS

A A
v v

The Elecnor Group ha<ertified its Social Responsibility ManagementSystem in accordance with the IQNet SR10 standardyhich attests to management
efficiency and acommitment to sustainability. The Elecnor Groupis one of the pioneering companies in achieving this certification .
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Relevant events during and after the period end

OnApril 25, 2023, Elecnor, S.A.communicated to
the SpanishSecurities and Exchange Comision
(CNMVjhat Elecnorhad closed the sale ofits stake
(50%) inthe Mexicancompanies Gasoducto de

Morelos, S.A.P.l. de C.V. and Morelos O&M, S.A.P.1.

de C.V., in goint salewith Enagas,owner of the
remaining 50%. With this deal, the two Spanish
companies havetransferred the ownership of the
total shares inthese companiesto afund managed
by the Macquarie Asset Managemenbivision of
Macquarie Group Limitedfor a total amount of 190
million USdollars, inaccordance with the
agreement reached with this fund, andindicated in
the communication of Other Relevantinformation
of the Companypublished on 17December2021,

with registration number 13267. Elecnoreceives 95

million USdollars.

OnJune 2, 2023, Elecnor, S.A.communicated to
the SpanishSecurities and Exchange Comision
(CNMVjhat, inrelation to the communication of
inside information dated 18February2022 and
registration number 1304, inwhich it wasinformed
about the start of asearch process for a possible
incorporation of afinancial partner in the capital
of its wind power generation subsidiary Enerfin
Sociedad de Energia, S.L.U. ("Enerfinthyough
the acquisition of arelevant but not majority stake
in this subsidiary, Elecnor'sBoard of Directors has
decided to close this process and tostart the
searchfor aninvestor to take a controlling stake in
Enerfin.

OnJune 30, 2023, Celeo,companyowned and
managedjointly with APG was awarded|ot 6 ofthe
ANEELauction (Leilao 1/2023)which took place on
30 June in Sao PauloThe concession comprises
the financing, construction and operation of a 500
kV transmission line between the Xingdé and
Camacari llsubstations, measuring 357 kmlong in
dual circuit andincluding the connection
equipment at the respective substations. Theline
will cross 18municipalities in the states of Bahia
and Sergipe, inthe North-east region of Brazil.

On31July, 2023, Celeo Redesvas awardedthe
"500kV TransmissionLine Piura Nueva Frontera
Substationr project. The concession covers the
financing, construction , operation and
maintenance of atransmission line runningfrom
the Piura Nuevasubstation in Perualong 270 km to
the border with Ecuador. This investment
represents the first bi-national electrical
interconnection project between Peruand
Ecuador.
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EBITDA is defined as operating income plus expensefor
amortisation, depreciation, impairment and chargesto provisions.
The group deems EBITDA to be aiseful supplementaryindicator that
can beusedin assessingthe Group'soperating performance.

Dt D A iBacklogitontracts for essential services or sustainable
projects subscribed by Elecnorwhich are expected to be executed
within the next 12months.

D D ¢ibelire projects that have undergone some degree of
development, but are not in operation or under construction .

Load Factor: ratio between the electrical energyactually produced by
aplant in agiven period andthat which would have been produced in
the same period, operating at its rated power.
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