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Disclaimer

The information in this financial performance statement has beenprepared by Elecnor Groupand includes financial
information taken from the annualaccounts of Elecnor, S.A. and its subsidiaries for the period endedon 31th March 2024, as 
well as statements regarding future prospects.

The information and statements regarding future prospects for Elecnor Groupare not historical facts but rather are basedon
a rangeof assumptions, and are subject to risks and uncertainties , manyof which are difficult to predict and generallybeyond
the control of the Elecnor Group. Accordingly, shareholdersand investors should be aware that such risks could mean the
actual results and developments differ materially from those set out, implied or projected in the forward-looking information
and forecasts.

The information nor the opinions and statements in this document havebeenverified by independent third parties, and 
therefore no warranty is expressedor implied as to the fairness, accuracy, completeness or correctness of the information or
the opinions and statements expressed.

This document does not constitute an offer or an invitation to acquire or take up shares, in accordance with the provisions of
Royal Legislative Decree6/2023, of 17th March, which approves the revised text of the Securities Market and its implementing
regulations. Furthermore, this document does not constitute anoffer to buy, sell or exchange, or a request for an offer to buy, 
sell or exchange, anysecurities, or a request for anyvote or approval in anyother jurisdiction .
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Elecnor Group at a glance
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Key financial figures

Renewable 
energies in 

construction 
and operation

2,079 MW

Transmisions
lines

7,942 KM

801.0
Turnover

million euros

º

Var. 1T 2023

10.5%

EBITDA

43

Var. 1T 2023

(6.5)%

million euros million euros

30.5

Var. 1T 2023

11.2%

Consolidated Net Profit

Main investments in 
Infrastructures and Renewables
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SummaryJanuary-March 2024
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Therefore and ever since, as the Enerfínsubgroup constitutes a complete business segment within the Group, its 
ĄōňŲũĮăŵŲĮōň Ųō ĎëĄĪ ōģ ŲĪĎ ^ňĄōŇĎ µŲëŲĎŇĎňŲ ĮŲĎŇŬ ĮŬ ĄŁëŬŬĮģĮĎĊ ŵňĊĎũ ŲĪĎ ĪĎëĊĮňĤ ɽ¯ũōģĮŲɭŁōŬŬ ģũōŇ ĊĮŬĄōňŲĮňŵĎĊ 
ōŦĎũëŲĮōňŬɾɠ lĮĿĎƑĮŬĎɡ ģōũ ĄōŇŦëũëŲĮƐĎ ŦŵũŦōŬĎŬɡ ŲĪĎ ^ňĄōŇĎ µŲëŲĎŇĎňŲ ģōũ ŲĪĎ ģĮũŬŲ ŨŵëũŲĎũ ōģ ȩȧȩȪ ĪëŬ ăĎĎň ũĎŬŲëŲĎĊɠ 
Therefore, the Enerfínsubgroup does not contribute sales or EBITDA to the consolidated Income Statements for both years.

Work is currently under way to fulfil all conditions precedent set out in the share purchase agreement. The transaction is 
expected to close before the end of the first half of 2024.

The ElecnorGroup attained net profits of Euros 30.5 million at 31 March 2024, which represents an increase of 11.2% on the 
profits obtained in the same period of the previous financial year (Euros 27.4 million).

At 31 March 2024, ElecnorWũōŵŦʀŬ ĄōňŬōŁĮĊëŲĎĊ ŬëŁĎŬ ëŇōŵňŲ Ųō DŵũōŬ ȯȧȨ ŇĮŁŁĮōň ɯDŵũōŬ ȮȩȫɠȰ ŇĮŁŁĮōň Įň ŲĪĎ ŬëŇĎ ŦĎũĮōĊ ōģ 
the previous financial year), i.e. up 10.5% with respect to the first three months of 2023.

The international market, which accounts for 56% of the total, experienced significant growth (20.4% compared to the 
ŦũĎƐĮōŵŬ ƗĎëũʀŬ ģĮũŬŲ ŨŵëũŲĎũɰɡ ƑĪĮŁĎ ŲĪĎ ĊōŇĎŬŲĮĄ ŇëũĿĎŲ ũĎŇëĮňĎĊ ŵňĄĪëňĤĎĊɠ

Last 17 November, Elecnor, S.A. filed an Insider Information communication with the CNMV notifying the 
signing of the agreement for the sale of 100% of the share capital of its subsidiary ENERFÍN SOCIEDAD DE 
DrD²W_!ɡ µɠlɠ¾ɠ ɯɾEnerfínɾɰ Ųō ŲĪĎ ĄōŇŦëňƗ Statkraft European Wind and Solar Holding AS. At the date on 
which the 2023 Consolidated Annual Accounts were authorised for issue, the Directors of the Parent 
considered that the conditions required by IFRS 5 for the classification of this business as "Non-current 
assets held for sale and discontinued operations" were met.

1. Figures restated by classifying the results of the Enerfín subgroup as Profit/loss from discontinued operations attributable to shareholders of the 
Parent. This restatement does not affect the total amount of Profit/loss from operations attributable to shareholders of the Parent.

1. The EBITDA contributed by CeleoŲō ŲĪĎ WũōŵŦɡ ĤĮƐĎň ŲĪëŲ ĮŲ ĮŬ ĄōňŬōŁĮĊëŲĎĊ Įň ŲĪĎ WũōŵŦʀŬ ëĄĄōŵňŲŬ ŵŬĮňĤ ŲĪĎ DŨŵĮŲƗ qĎŲĪōĊɡ ĄōĮňĄĮĊĎŬ 
with the consolidated net profit attributable to the Group (Euros 2.8 million in the first quarter of 2024 and Euros 2.7 million in the same 
period of the previous year) after applying the percentage of ownership and corresponding consolidation adjustments.

Consolidated turnover by segments Jan-Mar 2024 Jan-Mar 2023 restated % Var.

Elecnor 805.814 766.000 5,2

Enerfin 54.926 47.932 14,6

Celeo 71.183 70.182 1,4

Operations between segments ¹ (4.771) (41.072) n.s. 

Elimination by reclassification to Enerfín's Discontinued Operations  ² (54.926) (47.932) 14,6

Elimination by the consolidation of Equity method ³ (71.183) (70.182) 1,4

Total 801.043 724.928 10,5

Thousands of euros

¹ 

Consolidated EBITDA by segments Jan-Mar 2024 Jan-Mar 2023 restated % Var.

Elecnor 46.470 45.005 3,3

Enerfín 32.364 31.789 0,0

Celeo¹ 2.838 2.720 4,3

Consolidated EBITDA by segments 81.672 79.514 2,7

Group management and other adjustments (6.170) (1.074) --

Operations between segments (106) (649) --

DŁĮŇĮňëŲĮōň ăƗ ũĎĄŁëŬŬĮģĮĄëŲĮōň Ųō DňĎũģİňʆŬ @ĮŬĄōňŲĮňŵĎĊ wŦĎũëŲĮōňŬ  ɒ(32.364) (31.789) 1,8

Total 43.032 46.002 (6,5)

Thousands of euros

¹ 

Consolidated net income by segments Jan-Mar 2024 Jan-Mar 2023 restated % Var.

Elecnor 21.860 20.938 4,4

Enerfín 6.676 5.897 13,2

Celeo 2.838 2.720 4,3

Consolidated net income by segments 31.374 29.555 6,2

Group management and other adjustments (803) (1.693) --

Operations between segments (121) (483) --

Total 30.450 27.379 11,2

Thousands of euros

Key figures Jan-Mar 2024
Jan-Mar 2023 

restated¹
% Var.

  Net turnover 801.043 724.928 10,5

Profit/loss before taxes 43.032 46.002 (6,5)

Income tax 30.450 27.379 11,2

Thousands of euros
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Elecnor 

Turnover in the period amounted to 
Euros 805.8 million, an increase of 
5.2% year-on-year.

In the domestic market , activity 
continued to grow on the back of the 
essential services developed for the 
electricity, telecommunications, water, 
gas and energy transmission and 
distribution sectors, where it provides 
an essential service for all utilities. It is 
worth highlighting the maintenance 
activity carried out for both the public 
and private sectors. Likewise, during 
this period, the construction of wind 
farms and solar PV projects, as well as 
projects related to self-consumption 
and energy efficiency, contributed to 
growth of both the turnover and profit 
Įň ŲĪĎ WũōŵŦʀŬ ŬŵŬŲëĮňëăŁĎ ŦũōļĎĄŲŬ 
activity.

In the international market , the 
increased turnover is owing mainly to 

sustainable projects undertaken by the 
Group in Brazil and Chile (especially 
renewable energies and the electricity 
transmission lines). In Australia, 
Elecnor, in collaboration with its 
customers, continues to work on 
finding solutions to develop projects 
whose execution deadlines were 
impacted by Covid-19 and global 
economic instability, which pushed raw 
material prices, labour and logistics 
expenses and local overheads sharply 
higher as a result of high inflation 
rates. The construction of solar PV 
plants in the Dominican Republic, wind 
farms in Brazil, hydroelectric plants in 
Cameroon, substations in Mozambique 
and Gambia, and transmission lines in 
Chile, Zambia and Angola, among many 
ōŲĪĎũŬɡ ëŁŬō ĄōňŲũĮăŵŲĎ Ųō ŲĪĎ WũōŵŦʀŬ 
sales and profit. Notable in these 
results are the activities of essential 
services at the US subsidiaries 
(Hawkeye, Belcoand Energy Services), 

as well as the distribution and 
telecommunications contracts that 
Elecnor is implementing in Italy. 

EBITDAfor the period totalled Euros 
46.5 million, an increase of 3.3% year-
on-year, reflecting the positive 
performance of both essential services 
and sustainable projects.

The production portfolio , which can be 
executed in the next 12 months, 
amounts to Euros 2,788.4 million 
(Euros 2,577.7 million at the end of 
2023). Of this portfolio figure, 30% 
relates to the domestic market, for an 
amount of Euros 826.2 million, and 70% 
to the international market, for an 
amount of Euros 1,962.2 million. The 
domestic market portfolio comprises 
contracts for essential services 
activities, as well as sustainable 
construction projects for renewable 
energy plants in the amounts planned 

for execution in the next 12 months. 
The international portfolio includes 
both European countries (Italy and the 
United Kingdom) and the United 
States, where service-related 
activities are carried out, as well as 
other countries (the Dominican 
Republic and Brazil, mainly) with 
contracts for major projects for the 
construction of renewable-energy 
power generation plants and power 
transmission projects.
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Elecnor Jan-Mar 2024 Jan-Mar 2023 % Var.

Turnover 805,814 766,000 5.2

EBITDA 46,470 45,005 3.3

Margin on sales (%) 5.8 5.9 (1.8)

Profit before tax 30,924 28,919 6.9

Attributable net profit 21,860 20,938 4.4

Thousands of euros

1 2

Attributable consolidated net profit in the period amounted to
Euros 21.9 million, an increase of 4.4% year-on-year.

Domestic
30%

International
70%

Executable backlog in the next 12 months 

2.788 
Million 
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Elecnor
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Essential service provider with

major domestic operators.

1 2

TelecommunicationsElectricity Gas

https://www.google.com/url?sa=i&url=https%3A%2F%2Fes.digi.com%2Fblog%2Fpost%2Fdigi-chosen-by-vodafone-as-iot-technology-partner&psig=AOvVaw1aK_I24KdZbtPNFTnwaxLB&ust=1690444404847000&source=images&cd=vfe&opi=89978449&ved=0CBEQjRxqGAoTCPitnKXyq4ADFQAAAAAdAAAAABD0Aw
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Enerfín

!Ŭ ĎƖŦŁëĮňĎĊ ëŲ ŲĪĎ ăĎĤĮňňĮňĤ ōģ ŲĪĎ ŬĎĄŲĮōň ɽµŵŇŇëũƗ iëňŵëũƗ-qëũĄĪ ȩȧȩȫɾɡ Elecnor, S.A. (as the 
seller) entered into a purchase and sale agreement with Statkraft (as the buyer) last year for 100% 
of the shares of Enerfín. The transaction is expected to close before the end of the first half of this 
year. Until that date, the assets and liabilities of the Enerfínsubgroup are classified under Non-
current assets and liabilities held for sale, and their result is classified as Profit/loss from 
ĊĮŬĄōňŲĮňŵĎĊ ōŦĎũëŲĮōňŬ Įň ŲĪĎ WũōŵŦʀŬ ^ňĄōŇĎ µŲëŲĎŇĎňŲɡ ëŬ ƑëŬ ĊōňĎ Įň ȩȧȩȪ.

8

Enerfín Jan-Mar 2024 Jan-Mar 2023 % Var.

Turnover 54,926 47,932 14.6

EBITDA 32,364 31,789 1.8

Profit before tax 13,008 12,584 3.4

Attributable net profit 6,676 5,749 16.1

Thousands of euros

The figures for this subgroup, which are classified in the Group's Income Statement under 
Profit/loss from discontinued operations attributable to shareholders of the Parent, are as follows:
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Celeo

:ĎŁĎōʀŬTransmission Networks business performed well this quarter compared to the same period 
of the previous year, spurred on by the increase in price indices affecting the sale prices applicable 
to transmission lines with a particular impact on Brazilian projects, as well as by the appreciation of 
the Brazilian real (approximately 4%), the currency in which most of the business operates, while 
the solar thermal plants managed by Celeoin Spain experienced lower production than in the same 
period the year before.

Celeois consolidated in the accounts of the Group using the equity method. For this reason, it does 
not contribute any turnover to the Group. In this period, it contributed an attributable consolidated 
net profit of Euros 2.8 million (Euros 2.7 million in the same period of the previous year) after 
applying the percentage of ownership and corresponding consolidation adjustments. As a result of 
the consolidation method used, this profit coincides with the profit before tax and EBITDA 
contributed to the Group by this business.

9

Celeoɡ ë ĄōŇŦëňƗ ōƑňĎĊ ëňĊ ŇëňëĤĎĊ ļōĮňŲŁƗ ƑĮŲĪ !¯Wɡ ōňĎ ōģ ŲĪĎ ƑōũŁĊʀŬ 
largest pension funds, has a stake in 7,942 km of electricity transmission lines 
in operation or under construction in Chile, Brazil and Peru (same figure at 
2023 year-end), and in 345 MW of renewable energy (photovoltaic and solar 
thermal energy) in Spain and Brazil (same figure at 2023 year-end). Overall, it 
managed some Euros 6,317 million assets in operation at the end of last year. 

Celeo (subgroup at 100%) Jan-Mar 2024 Ene-Sep 2022 restated % Var.

Turnover 71.183 70.182 1,4

EBITDA 46.860 47.537 (1,4)

Profit before tax 17.028 17.126 (0,6)

Attributable net profit 6.548 7.376 (11,2)

Thousands of euros
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Elecnor Groupin the Stock Market
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Share price Jan-Mar 2024 2023

Open 19.55 10.60

Minimum 17.60 10.40

Maximum 19.80 19.80

Period end 19.25 19.55

Average 18.74 13.56

Other Stock Market Indicators Jan-Mar 2024 2023

Market Capitalization (euros) 1,674,750,000 1,700,850,000

Number of shares 87,000,000 87,000,000

Nominal value (euros/share) 0.1 0.1

Accumulated volume (shares) 2,151,077 8,501,134

Average trading volume (shares) 34,144 33,338

Accumulated turnover (euros) 40,320,065 122,639,797

Average daily turnover (euros) 640,001 480,940

Elecnor Group vs Indexes Jan-Mar 2024 2023¹

Elecnor (1.5%) 84.4%

Ibex 35 9.6% 22.8%

Ibex Small Cap 0.8% 10.6%

%

Stability was the trend for small caps during this 

first quarter as the Ibex Small Cap registered a 0.8% 

increase, while the Ibex 35 grew by 9.6%.

However, in terms of liquidity, the stock continued 

to show significant progress, and thus the average 

daily cash volume in the first quarter of 2024 stood 

at 640,000 euros, 33% higher than in 2023 as a 

whole, which shows the growing interest of the 

investment community in the company, as was 

already the case last year.

It is worth noting the positive market reaction to the 

publication and communication of the 2023 results, 

as evidenced by the evolution of the share price 

during the month of March 2024.

Elecnor's shares showed a 
stable performance during the 
first of 2024, with a slight drop 
of 1.5%, taking into account that 
in 2023 it had recorded a 
revaluation of 84% in 2023.

1 2 3

1. % of variation of closing price in the period from 12-29-2023 to 03-
28-2024 and from 12-30-2022 to 12-29-2023.
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Elecnor Groupin the Stock Market 1 2 3

Cash Closing
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Cantiles XXI, 
S.L.
53%

Treasuty 
Stock
3%

Board of 
Directors

2%

Others

42%

Shareholding structure

Final dividend for 2023 to be approvedat the General 

Meeting of Shareholders.

Theshare capital is madeup of 87,000,000 common shares, of 

a single class, with a par valueof 10 euro cents (book entries).

Thenumber of treasury stock shares at period end was

2,305,556 compared to 2.299.529 at the end of 2023. 

2.322.384 

2.299.529 

2.305.556 

2022

2023

31/03/2024

FIgures expressed in  number of shares

Treasury stock shares at period end  

12

Elecnor Groupin the Stock Market 1 2 3

29 29 
31 

37 
39 

2019 2020 2021 2022 2023

Figures expressed in million euros

Distributed dividend

Profitability

Div/acc 0.33 0.33 0.35 0.42 0.45

2.4% 3.1% 3.1% 3.5% 4.1%
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The Elecnor Group's 2023-2025 Strategic Sustainability Plan reflects its commitment to people, society and the 
ĎňƐĮũōňŇĎňŲɡ ëŁƑëƗŬ ăëŬĎĊ ōň ĎŲĪĮĄëŁ ëňĊ ũĎŬŦōňŬĮăŁĎ ŇëňëĤĎŇĎňŲɠ »ĪĎ ¯ŁëňʀŬ ȭ ŬŲũëŲĎĤĮĄ ëƖĎŬ ģōĄŵŬ ōň ĄũĎëŲĮňĤ ƐëŁŵĎ ëňĊ 
providing environmental, social and governance dividends.

The sustainability of the Elecnor Group revolves around its purpose: generating change 
and well-being in the territories where it operates. This commitment to sustainability is 
inherent in every aspect of its activities and business strategy, as well as in its relations 
with stakeholders.

The major milestones of the Plan include:

ÁCertification of the Social Responsibility Management System in accordance with the IQNetSR10 standard for the 
second year in a row. This certification guarantees that the Elecnor Group has an effective Social Responsibility 
Management System in place with the necessary elements to correctly manage sustainability, thus endorsing its 
level of commitment in this area.

Á 73% of corporate financing is sustainable, since it is linked to the performance of ESG objectives and indicators.

ÁBoosting renewable energy projects, adding new hybridisation projects and green hydrogen to traditional 
technologies.

ÁConsolidation of the Leadership position in the CDP (Carbon Disclosure Project) initiative, one of the highest level in 
terms of sustainability, adaptation and mitigation of the impact of climate change.

ÁProgress in rolling out the Integrated Management System internationally.

Á In Health and Safety, the frequency rate remained the best since the series commenced, strengthening thus the 
commitment to the goal of zero accidents in the workplace.

Á The Digital Transformation index has reached 97%.
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Relevant events during and after the period end
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24 January 2024

!ŦŦũōƐëŁ ăƗ ŲĪĎ DƖŲũëōũĊĮňëũƗ WĎňĎũëŁ µĪëũĎĪōŁĊĎũŬʀ qĎĎŲĮňĤ ōģ 

Elecnorof the sale of 100% of the shares of the subsidiary ENERFÍN 

SOCIEDAD DE ENERGÍA, S.L.U. 
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Glossary

EBITDA: is defined as operating income plus expense for 
amortisation, depreciation, impairment and charges to provisions. 
The group deems EBITDA to be a useful supplementary indicator that 
can be used in assessing the Group's operating performance.

DŁĎĄňōũʀŬBacklog: contracts for essential services or sustainable 
projects subscribed by Elecnorwhich are expected to be executed 
within the next 12 months.

DňĎũģİňʀŬpipeline: projects that have undergone some degree of 
development, but are not in operation or under construction.

Load Factor: ratio between the electrical energy actually produced 
by a plant in a given period and that which would have been produced 
in the same period, operating at its rated power.

15
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