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Theinformation in this financial performance statement has been prepared by Elecnor Groupand includes financial
information taken from the annualaccounts of Elecnor, S.A. andts subsidiaries for the period endedon 31th March 2024, as
well as statements regarding future prospects.

Theinformation and statements regarding future prospects for Elecnor Groupare not historical facts but rather are basedon
arange of assumptions, and aresubject to risks and uncertainties, many of which are difficult to predict and generallybeyond
the control of the Elecnor Group Accordingly, shareholdersandinvestors should be awarethat such risks could meanthe
actual results and developments differ materially from those set out, implied or projected in the forward-looking information
and forecasts.

Theinformation nor the opinions and statements in this document have been verified by independent third parties, and
therefore no warranty is expressed or implied asto the fairness, accuracy, completeness or correctness of the information or
the opinions and statements expressed.

This document does not constitute an offer or aninvitation to acquire or take up shares, inaccordance with the provisions of
Royal LegislativeDecree 6/2023, of 17th Marchwhich approvesthe revised text of the Securities Marketandits implementing
regulations. Furthermore, this document does not constitute anoffer to buy, sell or exchange, or arequest for an offer to buy,
sell or exchange, anysecurities, or arequest for anyvote or approvalin any other jurisdiction .
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Main investments in
Key financial figures 40\ Infrastructures and Renewables
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Thousands of euros

Elecnor Group at a glancBummary JanuaiMarch 2024 Elecnor Enerfin Celeo Elecnor Group in the Stock Mark®8G commitmentRelevant events during and after the period &tdssary Contact Appendices

Consolidated turnover by segments Jan-Mar 2024 Jan-Mar 2023 restated | % Var.
_ _ _ o _ o Elecnor 805.814 766.000 5,2
Last 17 NovemberElecnor, S.A. filed an Insider Information communication with the CNMV notifying the ——— T 17 932 146
signing of the agreement for the sale of 100% of the share capital of its subsidiary ENERFIN SOCIEDAD DE Coleo S 0182 1’4
Dr D2 W_ ! gEngriint dj%Y o wy | Satkiyid BufogeantWind and Solar Holding AS. At the date on Operations between segments & ” '771) a '072) ’
. . . . . . . n.s.
which the 2023 Consolidated Annual Accounts were authorised for issue, the Directors of the Parent T e oo 1o Erare Decotod Orerat - . - -
; . . - . . . " imination reclassirication 10 =nerfin's biscontinue erations 54. 47. 14,
considered that the conditions required by IFRS 5 for the classification of this business as "Nezurrent = —— by - e — i ( ) ( )
. . : | t t t t t .183] .
assets held for sale and discontinued operations"” were met. mination by The consolidation of =quity meto (71.183 (70.182) 14
Total 801.043 724.928 10,5
Thousands of euros
Therefore and ever since, as theEnerfvl'n subqroup constitufesva complete bvusviness segmerlt vvvitt]in the Groupi itvs ] ] Consolidated EBITDA by segments Jar-Mar 2024 Jar-Mar 2023 restated | % Var.
Aonyd)] awyjJon Yo DeéeAl o6¢§g UI D "AAOND pyUeuyDNDARU ] UDNU ] U Ate D
oFDieyY] orUrd || LDF] UDg god AoNFeédeU] ED FwaFfoUDUg UT D ~KH Aol 46470 45005 33k
Therefore, the Enerfin subgroup does not contribute sales or EBITDA to the consolidated Income Statements for both years. Enerfin sl 31.789 0.0
Celeot 2.838 2.720 4,3
Work is currently under way to fulfil all conditions precedent set out in the share purchase agreement. The transaction is Consolidated EBITDA by segments 81.672 79.514 2,7
expected to close before the end of the first half of 2024. Group management and other adjustments (6.170) (1.074) --
Operations between segments (106) (649) -
: : - : : 0 ‘ _ _ _ _ _ _ |
The_EIecno_rGroyp attained net Proflts of Euros. 30.5 mllllgn at 31 March 2024, V_VhICh represents an increase of 11.2% on the DE|N| hey]on &+ GDALeUU| gl AGUlon Uo DnDagi ni03e@l UAO N UsLTsop C wg
profits obtained in the same period of the previous financial year (Euros 27.4 million).
Total 43.032 46.002 (6,5)

At 31 March 2024ElecnorWii 6 WFRU AonUoO6L)] CeyUDC UétLDU DwioU

the previous financial year), i.e. up 10.5% with respect to the first three months of 2023.

e NOowny Yo

The international market, which accounts for 56% of the total, experienced significant growth (20.4% compared to the

0 & E 1 Nd ebrtoh QdtributtdbdedUd 98 8 dvi oNlr by £ Pl al M1 W D W8 NDAFPTbl g €c 08¢ |

with the consolidated net profit attributable to the Group (Euros 2.8 million in the first quarter of 2024 and Euros 2.7 niilh in the same
period of the previous year) after applying the percentage of ownership and corresponding consolidation adjustments.

FabDe| owU +tDeéedrU ¢g)aGUOY UOwedybDiwg FT )] LD UI D CoNDUY] A NéeaLDYy GDNeéel aDC wnATl éeénHDCd
Thousands of euros
|

Consolidated net income by segments Jan-Mar 2024 Jan-Mar 2023 restated | % Var.

Elecnor 21.860 20.938 4.4
Thousands of euros Enerfin 6.676 5.897 13,2

' Celeo 2.838 2.720 43

fi Jan-Mar 2024 Jan-Mar 2023 % Var - :

Key figures restated: ovar. Consolidated net income by segments 31.374 29.555 6,2
Net turnover 801.043 724.928 10,5 Group management and other adjustments (803) (1.693) --
Profit/loss before taxes 43.032 46.002 (6,5) Operations between segments (121) (483) --
Income tax 30.450 27.379 11,2 Total 30.450 27.379 11,2

1.Figures restated by classifying the results of the Enerfin subgroup as Profit/loss from discontinued operations attributabléo shareholders of the
Parent. This restatement does not affect the total amount of Profit/loss from operations attributable to shareholders of theParent.

Cc O«
O

O«



group

elecnor RresuLTs

Elecnor Group at a glancBummary JanuaiMarch 2024 Elecnor Enerfin Celeo Elecnor Group in the Stock Mark®8G commitmentRelevant events during and after the period &tdssary Contact Appendices

Attributable consolidated net profit in the period amounted to
Euros21.9 million, an increase of 4.4% yeapn-year.

Turnover in the period amounted to
Euros 805.8 million, an increase of
5.2% yearon-year.

In the domestic market , activity
continued to grow on the back of the
essential services developed for the
electricity, telecommunications, water,
gas and energy transmission and
distribution sectors, where it provides
an essential service for all utilities. It is
worth highlighting the maintenance
activity carried out for both the public
and private sectors. Likewise, during
this period, the construction of wind
farms and solar PV projects, as well as
projects related to self-consumption
and energy efficiency, contributed to
growth of both the turnover and profit

activity.

In the international market , the
increased turnover is owing mainly to

sustainable projects undertaken by the
Group in Brazil and Chile (especially
renewable energies and the electricity
transmission lines). In Australia,
Elecnor, in collaboration with its
customers, continues to work on
finding solutions to develop projects
whose execution deadlines were
impacted by Covid 19 and global
economic instability, which pushed raw
material prices, labour and logistics
expenses and local overheads sharply
higher as a result of high inflation
rates. The construction of solar PV
plants in the Dominican Republic, wind
farms in Brazil, hydroelectric plants in
Cameroon, substations in Mozambique
and Gambia, and transmission lines in

Chile, Zambia and Angola, among many

| A YT D Wiow¥FrU UWUUEUTBEEY EHObDAWKUG) 2

sales and profit. Notable in these
results are the activities of essential
services at the US subsidiaries
(Hawkeye Belcoand Energy Services),

as well as the distribution and
telecommunications contracts that
Elecnoris implementing in Italy.

EBITDAfor the period totalled Euros
46.5 million, an increase of 3.3% year
on-year, reflecting the positive
performance of both essential services
and sustainable projects.

The production portfolio , which can be
executed in the next 12 months,
amounts to Euros 2,788.4 million
(Euros 2,577.7 million at the end of
2023). Of this portfolio figure, 30%
relates to the domestic market, for an
amount of Euros 826.2 million, and 70%
to the international market, for an
amount of Euros 1,962.2 million. The

dom Bc m rket pqr%fo%o C “S%‘VST = U

contracts for esse ial serwces
activities, as well as sustainable
construction projects for renewable
energy plants in the amounts planned

for execution in the next 12 months.
Theinternational portfolio includes
both European countries (ltaly and the
United Kingdom) and the United
States, where servicerelated
activities are carried out, as well as
other countries (the Dominican
Republic and Brazil, mainly) with
contracts for major projects for the
construction of renewable-energy
power generation plants and power
transmission projects.

Thousands of euros

Elecnor Jan-Mar 2024 Jan-Mar 2023 % Var.
Turnover 805,814 766,000 5.2
EBITDA 46,470 45,005 3.3
Margin on sales (%) 5.8 5.9 (1.8)
Profit before tax 30,924 28,919 6.9
Attributable net profit 21,860 20,938 4.4

Executable backlog in the next 12 months

International

70%

2./88

Million

Domestic
30%




/«-,

group
elechor RESULTSIANUARY-MARCH 2024

Elechor © ©

Essential service provider with
major domestic operators.

Electricity

cnet . @edp
@ed endesa

Renewables

CNCl ¢ Iberdrola
cNdesqa ¢

Grupo Naturgy

CREDES edeila

DISTRIBUCION ELECTRICA

Telecommunications

o0 Correos

z. Telefonica Tele(om

orange” @@ HUAWEI

o vodafone NO<|A

NETWORK TO BUSIMESS

. lyntio

Elecnor Group at a glancBummary JanuaiMarch 202 Enerfin Celeo Elecnor Group in the Stock Markk8G commitmentRelevant events during and after the period &tdssary Contact Appendices

Gas

nedgia

o nortegas

Redexis gas »:a

\

> Madrilena
“717"  RED DE GAS

Gas- 1"

Extremadura

Tu energia natural

2\
enagas


https://www.google.com/url?sa=i&url=https%3A%2F%2Fes.digi.com%2Fblog%2Fpost%2Fdigi-chosen-by-vodafone-as-iot-technology-partner&psig=AOvVaw1aK_I24KdZbtPNFTnwaxLB&ust=1690444404847000&source=images&cd=vfe&opi=89978449&ved=0CBEQjRxqGAoTCPitnKXyq4ADFQAAAAAdAAAAABD0Aw

/gm—/

elecnor RESULTSIANUARY-MARCH 2024 Elecnor Group at a glancBummary Januaiylarch 2024 Elecnor Celeo Elecnor Group in the Stock Mark&8G commitmentRelevant events during and after the period tdssary Contact A
Enerfin
4 N

The figures for this subgroup, which are classified in the Group's Income Statement under
Profit/loss from discontinued operations attributable to shareholders of the Parent, are as follows:

Thousands of euros

Enerfin Jan-Mar 2024 Jan-Mar 2023 % Var.
Turnover 54,926 47,932 14.6
EBITDA 32,364 31,789 1.8
Profit before tax 13,008 12,584 3.4
Attributable net profit 6,676 5,749 16.1

N\ J

U DI FLe] nDC ey UI D aDA] AR B0 Héawdooadtheon [uv
seller) entered into a purchase and sale agreement witBtatkraft (as the buyer) last year for 100%

of the shares ofEnerfin. The transaction is expected to close before the end of the first half of this
year. Until that date, the assets and liabilities of the€Enerfinsubgroup are classified under Non
current assets and liabilities held for sale, and their result is classified as Profit/loss from

Cl] UAORUY] nwDC oFDOéey)JonU | A YUI'D WiowFrRU ~AAOND pl
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Celeo

r A\

Celeg & AONTFént oFNADC éncC NénéeHDC | o)Ayt FJuyur 1
largest pension funds, has a stake in 7,942 km of electricity transmission lines

in operation or under construction in Chile, Brazil and Peru (same figure at

2023 yearend), and in 345 MW of renewable energy (photovoltaic and solar

thermal energy) in Spain and Brazil (same figure at 2023 yeand). Overall, it

managed some Euros 6,317 million assets in operation at the end of last year.

J

D £ Dramsroission Networks business performed well this quarter compared to the same period
of the previous year, spurred on by the increase in price indices affecting the sale prices applicable
to transmission lines with a particular impact on Brazilian projects, as well as by the appreciation of
the Brazilian real (approximately 4%), the currency in which most of the business operates, while

the solar thermal plants managed byCeleoin Spain experienced lower production than in the same
period the year before.

Celeois consolidated in the accounts of the Group using the equity method. For this reason, it does
not contribute any turnover to the Group. In this period, it contributed an attributable consolidated
net profit of Euros 2.8 million (Euros 2.7 million in the same period of the previous year) after
applying the percentage of ownership and corresponding consolidation adjustments. As a result of

the consolidation method used, this profit coincides with the profit before tax and EBITDA
contributed to the Group by this business.

Thousands of euros

Celeo (subgroup at 100%) Jan-Mar 2024 Ene-Sep 2022 restated | % Var.
Turnover 71.183 70.182 1,4
EBITDA 46.860 47.537 (1,4)
Profit before tax 17.028 17.126 (0,6)
Attributable net profit 6.548 7.376 | (11,2)
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Elecnor Groupin the Stock Market ® @ &

r A\

Elecnor's shares showed a Share price Jan-Mar 2024 2023
stable performance during the Open 19.55 10.60
first of 2024,. W|t_h a slight drop Minimum 17 60 10,40
of 1.5%, taking into account that
: : Maximum 19.80 19.80
In 2023 it had recorded a
revaluation of 84% in 2023. Period end 12125 19.55
N Y Average 18.74 13.56
Stability was the trend for small caps during this Other Stock Market Indicators Jan-Mar 2024 2023
first quarter as the lbex Small Cap registered a 0.8%
increase, while the Ibex 35 grew by 9.6% Market Capitalization (euros) 1,674,750,000 1,700,850,000
_ S _ Number of shares 87,000,000 87,000,000
However, in terms of liquidity, the stock continued
to show significant progress, and thus the average 'i' + Nominal value (euros/share) 0.1 0.1
da”y CaSh V0|ume |n the fII'S'[ quarter Of 2024 StOOd * \ Accumulated volume (Shares) 2’151’077 8’501’134
at 640,000 euros, 33% higher than in 2023 as a _
_ o Average trading volume (shares) 34,144 33,338
whole, which shows the growing interest of the
investment Community in the company, as was Accumulated turnover (eurOS) 40,320,065 122,639,797
already the case last year. Average daily turnover (euros) 640,001 480,940
. vy
It is worth noting the positive market reaction to the %
publication and communication of the 2023 results, |
|
as evidenced by the evolution of the share price Elecnor Group vs Indexes Jan-Mar 2024 20231
during the month of March 2024. Elecnor (1.5%) 84 4%
Ibex 35 9.6% 22.8%
Ibex Small Cap 0.8% 10.6%

1.% of variation of closing price in the period from 1229-2023 to 03

28-2024 and from 1230-2022 to 1229-2023.

10
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Elecnor vs Ibex 35 and Ibex Small Cap
(1229-2023 to 03-28-2024)
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Elecnor Groupin the Stock Market © © ©

Distributed dividend

Figures expressed in million euros

2019

Div/acc >

0.33

2020

0.33

2021

Profitability >

2.4%

0.35

2022

3.1%

0.42

2023

Final dividend for 2023 to beapprovedat the General

Meeting of Shareholders

3.1%

0.45

3.5%

4.1%

Shareholding structure

Others

42%
Cantiles XXI,
S.L.
53%

. - Stock
Directors
3%
2%

Theshare capitalis made up of 87,000,000common shares, of
a singleclass, with a parvalueof 10 euro centsljook entries).

Treasury stock shares at period end

Flgures expressed in number of shares

31/03/2024

2023 2.299.529

2022

Thenumber of treasury stock shares atperiod endwas
2,305,556comparedto 2.299.529at the end of 2023.

12
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ASG commitment

GOOD HEALTH DECENT WORK AND
The sustainability of theElecnor Group revolves around its purpose: generating change AND WELL-BEING ECONOMIC GROWTH

and wellbeing in the territories where it operates. This commitment to sustainabillity is
Inherent in every aspect of its activities and business strategy, as well as in its relations
with stakeholders.

The Elecnor Group's 20232025 Strategic Sustainability Plan reflects its commitment to people, society and the
Dn€) donNDiyUg éLfFét+t U aeuUDC on DUT )] Aét éncC GDUFTonU] atD NénéeHDN
providing environmental, social and governance dividends.

INDUSTRY, INNOVATION 13 CLIMATE
ANDINFRASTRUGTURE

ACTION

The major milestones of the Plan include:

A Certification of the Social Responsibility Management System in accordance with thEQNetSR10 standard for the
second year in a row. This certification guarantees that theelecnor Group has an effective Social Responsibility
Management System in place with the necessary elements to correctly manage sustainability, thus endorsing its
level of commitment in this area.

A 73% of corporate financing is sustainable, since it is linked to the performance of ESG objectives and indicators

A Boosting renewable energy projects, adding new hybridisation projects and green hydrogen to traditional
technologies.

A Consolidation of the Leadership position in the CDP (Carbon Disclosure Project) initiative, one of the highest level in PEACE. JUSTICE
terms of sustainability, adaptation and mitigation of the impact of climate change 16 AND S-I'-RONG
A Progress in rolling out the Integrated Management System internationally INSTITUTIONS

< . . . . [
A In Health and Safety, the frequency rate remained the best since the series commenced, strengthening thus the 01.
commitment to the goal of zero accidents in the workplace

A The Digital Transformation index has reached 97%.

13
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Relevant events during and after the period end

24 January 2024

| FFiGoceéet &+ yYI D DIl ydteodacC)nedat wD
Elecnor of the sale of 100% of the shares of the subsidiary ENERFIN
SOCIEDAD DE ENERGIA, S.L.U.

Celeo Elecnor Group in the Stock Mark&8G commitmer{tReIevant events during and after the perio]j &tdssary Contact Appendices
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Glossary

EBITDA:is defined as operating income plus expense for
amortisation, depreciation, impairment and charges to provisions.
The group deems EBITDA to be a useful supplementary indicator that
can be used in assessing the Group's operating performance.

D t D A iBacklogtontracts for essential services or sustainable
projects subscribed by Elecnorwhich are expected to be executed
within the next 12 months.

D D ¢ibalire:Ubrojects that have undergone some degree of
development, but are not in operation or under construction

Load Factor: ratio between the electrical energy actually produced
by a plant in a given period and that which would have been produced
in the same period, operating at its rated power.

15
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Www.grupoelecnor.com

C/ Arturo Soria, 343
28033- Madrid
Espana

acclonistas@elecnor.com
+34 91 417 99 00
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