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We generate change and well-being: by 
deploying infrastructure, energy and services to 
territories all over the world in order to develop
their potential.

A global enterprise that develops its purpose 
through a people-centric business model and 
that believes in generating shared value and 
sustainability .

FOCUSED ON PEOPLE

RESPONSIBLECOMMITED

VALUESVISIONPURPOSE

TEAM

SOCIETYCUSTOMERS
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(*) Exajoules

DIGITALISATION
AND CONNECTIVITY

456 Zettabytes by2030

Exponential growth in the volume of data.

ELECTRIFICATION AND
ENERGY EFFICIENCY

Decrease from 395 EJ* in 2016 to
351 EJ by 2050

New technologies and the sustainability 
culture will allow progressing towards greater 
energy efficiency.

POPULATIONGROWTH

+25% from 2020 to 2050

By 2030, one out of every three people will live 
in a city of at least 500,000 inhabitants.

RENEWABLE
ENRGIES

50% by2030 (29% in 2020)

Global electricity generation thanks to
renewable energies.
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Proven technical, 
financial and

reputational solvency

New Investor Relations 
and shareholder 

engagement policies

Solid balance sheet, 
generation of free cash flow

-
Growingremuneration to

shareholder

Sustainableand
diversified growth

-
Presence in the entire 

value chain
-

Trusted partner

SERVICES AND PROJECTS
Increased demand due to global trends

RENEWABLE ENERGIES
Growth due to acceleration in
policies against climate change

LONG-TERM INFRAESTRUCTURE 
INVESTMENTS
Recurring cash flows
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Solid and resilient model in the event of crisis, with strong synergies between businesses

SERVICES AND PROJECTS

GENERATES

STRENGTHENS

Growth leversʄ Efficiency, diversification and robustness

Differential ăëŬĎ ʄ  Peopleand values

INFRASTRUCTUREINVESTMENTS

100%

51% 49% APG

100%

Development and execution of 
services and projects

-
Net cash generator

Development, financing, construction and 
management of energy assets

-
Sustainable investment and induced business
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Well-being of people
-

Electricity /Energy/Telecom/ Water

ESSENTIAL SERVICES TURNKEY PROJECTS

Technicalsolvency

TRANSMISSION NETWORKS RENEWABLE ENERGIES

Environmental conservation
-

Growing contribution to reducing climate change

TRUSTED PARTNER
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3. Sustainable business model

Strategic sustainability plan and its contribution to the SDGS

Å 2035 Climate Change Strategy in line with recommendations by the 

TCFD (Task Force on Climate-related Financial Disclosures).

Å Adherence to the SBT (Science Based Targets) initiative.

Å Top score in the international CDP classification, demonstrating 

The ElecnorWũōŵŦɶŬ ŦōŬĮŲĮōň Įň ŲĎũŇŬ ōģ ëĊëŦŲëŲĮōň ëňĊ ŇĮŲĮĤëŲĮōň 

in the fight against climate change.

Å Boosting renewable energy and energy efficiency .

Å Management of biodiversity and protection of the natural 

environment.

Å Health and safety in the workplace.

Å Committed to equality and diversity.

Å Operational excellence.

Å»ĪĎ µ@WŬɶ ëŁŁƗɖ

Å Dialogue with local communities.

Å The highest ethical standards.

Å Zero tolerance of bad practice.

Å Code of Ethics and Conduct.

Å Compliance System.

Å Information Transparency.

Protecting the environment Focused on people Good governance

We invest in and develop infrastructures in order 
for society to progress.

UNE-ISO 37001
ANTI-BRIBERY
MANAGEMENT
SYSTEMS

UNE 19601
CRIMINAL COMPLIANCE
MANAGEMENT
SYSTEMS
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TOP 60
AMONG

OF THE MOST VALUABLE
BRANDSIN SPAIN

MARKET CAPITALISATION:
979 Millionʍɫ

4. Elecnor Grouptoday

9Figures t the close of 2021.
(*) 29-04-2022.

Key financial figures

TOTAL CONSOLIDATEDASSETS

3,286 Millionʍ

CONSOLIDATEDNET FIN.DEBT

535 Millionʍ
CONSOLIDATEDEBITDA

272 Millionʍ

CONSOLIDATEDTURNOVER

3,122 Millionʍ

119 
Millionʍ

RECOURSE NO RECOURSE

416
MillionʍCONSOLIDATEDNET INCOME

86 Millionʍ
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ERENEWABLEENERGIES
UNDERCONSTRUCTION135 MW
IN OPERATION1,565 MW

TOTAL: 1,700 MW

ELECTRICITYTRANSMISIÓN 
LINES

6,804 KM

4. Elecnor Grouptoday

10(*)At the close of 2021, carrying value of the assets in which the Group had an equity holding
(* *) Executablein 12 months

Key operational figures

GROUPTOTAL 
EMPLOYEES

21,431

SERVICESAND PROJECTS
TURNOVERFIGURE

2,ȰȬȯ qĮŁŁɠ ʍ

BACKLOG OF SERVICESAND 
PROJECTS**

2,291qĮŁŁɠ ʍ

6,153qĮŁŁɠ ʍ
MANAGEDASSETS*
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4%
Oil & Gas

2%
Railways

Diversification by area of activity

4. Elecnor Grouptoday
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Diversification by geographic area and by activity

40%
Electricity

22%
Powergeneration10%

Construction, Environmentand 
Water

TURNOVER 2021 VARIATION % FROM 2020

9%
Telecomunicationsand Space7%

Facilities
6%

Maintenance

CENTRAL AND 
NORTHAMERICA

13% (3.9%)

SOUTH AMERICA

19% 66.2%

AFRICA

6% (4.2%)

ASIA ANDOCEANIA

8% 286.5%

RESTOFEUROPE

8% 49.7%

SPAIN

46% 14.9%
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Profitable and sustainable growth. internationalisation

Domestic vs International Market

2.161
2.229 2.223

2.273

2.507
2.316

2.273

2.453 2.456

3.122

2017 2018 2019 2020 2021

Turnover (Millonsofʍɰ
Backlog* Turnover

CMPA 2017-21

7.8%

Figures at the close of 2021.
(*) The Backlog parameter includes the valuation of projects whose execution is planned within the next 12 months..

Domestic
28%

International
72%

Executable 
backlog in 
the next 12 

months

Domestic
46%International

54%
Turnover
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Efficient capital and financial risk management

42

189

231

194
206

2017 2018 2019 2020 2021

Solid cash flow generation ɯqĮŁŁĮōňŬ ōģ ʍɰ

223
138 136 130 119

1.268 1.280

494
537 535

2017 2018 2019 2020 2021

Strong Balance Sheet (Millonsofʍɰ

RECOURSE DEBT NET CONSOLIDATED DEBT

1.31 0.95 0.92 0.83 0.72

CONSOLIDATED CASH FLOW FROM OPERATIONS

Figures at the close of 2021.

DEBT
COVERAGE*

(*) Ratio Debt / EBITDA with recourse + Divprojects.
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25
27

29 29
31

2017 2018 2019 2020 2021

Distributed dividend* (Millionsōģ ʍɰ

4. Elecnor Grouptoday

14(*) Dividends distributed in cash.

Turnover to Shareholders

Pay-out 2021

35.8%

0.29

3.1%

0.31

2.6%

0.33

2.4%

0.33

3.1%

0.35

3.1%Profitability

Div/acc
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5. Future strategy
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ESSENTIAL SERVICES

INFRASTRUCTURE
INVESTMENTS

TURNKEY PROJECTS
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Essential Services - Elecnor (1/2)

FINANCIAL PROFILE
ɪGenerator of recurring cash.

ɪMinimum corporate financing.

OPERATIONAL PROFILE
ɪControlledoperational risk.

ʗOwn equipment.

ʗLabour specialization.

ʗCost control.

KEYS
ɪPrime customers (Utilities).

ɪMarket intelligence: knowledge of customers.

ɪLong-term relations.

ɪScalable.

ɪCountries with predictable legal frameworks

LEADERSHIP IN SPAIN + 
PROFITABLE 
INTERNATIONALISATION + 
TRUSTED PARTNER

Domestic
71%

International
29%

Markets Electricity
53%

Telecommunications 
and systems

17%

Maintenance
17%

Facilities
8%

Other
5%

Activities

Turnoverɢ ȨɡȪȬȯ qĮŁŁɠ ʍ / 2020: 1,136 Millionʍ Ñëũɠɢ ȨȰɠȬʮ

Figures at the close of 2021.
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Essential Services - Elecnor (2/2)

GROWTH
URBANGROWTH

ELECTRIFICATION

EFFICIENCY DIGITALISATION
Strengthen international expansion

Consolidatenational leadership
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Turnkey Projects - Elecnor (1/2)

FINANCIALPROFILE
ɪNo-recourse financing for Elecnor.

ɪFinancial structuring capability.

ɪManagement of the CapExrisks of our customers..

OPERATIONALPROFILE
ɪOwn equipment.

ɪInternational coverage.

ɪLocal implementation.

KEYS
ɪPrior analysis of tender risk.

ɪExcellent track record of project compliance.

ɪAbility to generate projects.

MORE THAN 60 YEARS OF 
EXPERIENCE AND 
CREDENTIALS AS A TRUSTED 
PARTNER

Turnoverɢ Ȩɡȭȧȧ qĮŁŁɠ ʍ ɭ ȩȧȩȧɢ ȨɡȩȨȭ qĮŁŁɠ ʍ Ñëũɠɢ ȪȨɠȭʮ

Domestic
26%

International
74%

Markets

Electricity
34%

Plants, Wind, and Photovoltaic
33%

Construction, 
Enviroment, 

and Water
17%

Oil & Gas
7%

Facilities
6%

Other
3%

Activities
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Turnkey Projects - Elecnor (2/2)

Private promotion of projects for construction or sale.

Structured financing for projects.

International capacity, local presence.

Co-investment with partners.

AMÉRICA

Brazil

Chile

ÁFRICA

Angola

Cameroon

AUSTRALIA

Growingpresence

FOCUS ON COUNTRIES WITH 
STABLE PRESENCE AND GLOBAL 
EXECUTION CAPACITY
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Wind and Photovoltaic Energy - Enerfín (1/3)

Carrying value of managed assets: 697 Millionʍ

FINANCIALPROFILE
ɪLong-term cash generator.

ɪCapital-intensive business.

ɪLong-term strategic partners.

ɪLong-term no-recourse financing.

OPERATIONALPROFILE
ɪWind farm operation and use.

ɪStructure financial operations.

ɪManagement of demand risk.

KEYS
ɪTechnological excellence.

ɪProject promotion capacity.

ɪGreat management capacity for energy buying 
and selling.

ɪCommitment to photovoltaic energyand 
hydrogen.

Pipeline 2021: 8.4 GW

Banks
63%

Elecnor 
Group Capital

30%

Partner capital
4%

Other 
liabilities
3%

Origin of Funds

Domestic
24%

International
76%

Markets

Brazil
47%

Domestic
46%

Canada
7%

Installed Power
1,354 MW
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Wind and Photovoltaic Energy - Enerfín (2/3)

Commitment to photovoltaic energy.

Technologicaldevelopment.
ÅEnergy storage.
ÅHybridisation.

Strong growth in renewables.
Making the most of DňĎũģİňʀŬexperience and capabilities.


