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The information contained in this earnings report has been Except for the financial information referred to, the information
prepared by the Elecnor Group and includes financial information and any opinions and statements contained in this document have
extracted from the annual financial statements of Elecnor, S.A. not been verified by independent third parties and, therefore, no
and its subsidiaries for the period ended 31 December 2023, warranty is given either implicitly or explicitly as to the fairness,
audited by PricewaterhouseCoopers Auditores, S.L., as well as accuracy, completeness or correctness of the information or the
statements regarding future prospects. opinions and statements expressed herein.

Information and forward-looking statements about the Elecnor This document does not constitute an offer or invitation to

Group are not historical facts and are based on numerous acquire or subscribe shares, in accordance with the provisions of
assumptions and are subject to risks and uncertainties, many of Law 6/2023 of 17 March on the Securities Markets and Investment
which are difficult to predict and generally beyond the control of Services and its implementing regulations. Furthermore, this

the Elecnor Group. Accordingly, shareholders and investors are document does not constitute an offer to buy, sell or exchange or
cautioned that these risks could cause actual results and a solicitation of an offer to buy, sell or exchange securities, or a
developments to differ materially from those expressed, implied solicitation of any vote or approval in any other jurisdiction.

or projected in forward-looking information and forecasts.
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Profitable growth trend

Revenues grew at double-digit rate for another year with
EBITDA of €205M and consolidated profit of €110M.

Sustainability

Certification of Social Responsibility Management
System in accordance with the IQNet SR10 standard.

MANAGEMENT MILESTONES IN

| —

K
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Shareholder Remuneration

1% Iincrease of the dividend.

Cash Flow Evolution

Net cash flows from operating activities
amounted to €206M.
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Elecnor ;r ; | DL' Féechification |
A R e O DA D g'rbrfsaﬁtﬁbn Historic year for Celeo, having been

Attributable Net Profit awarded b new concession projects.

Agreement for the sale of 100% of Enerfin's
share capital to Statkraft for an enterprise
value of 1.8 billion euros.
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2023 at a glance

Key financial figures

ill

XA £

Turnover Net financial debt with EBITDA Consolidated Net Profit
recourse
Million euros Million euros Million euros Million euros
Var. 2022 Ratio? Var. 2022 Var. 2022

11.86 0.91x 38.8% 7.0%

Sales in over 50 countries

North and Central Diversification by activity

America
160

......
oooooo
-----

.....

oo
oo
0

Asia and Oceania

Electricity
41% 18%

generation

A mer | ca XX E:.: XXX B
1% s Alrica

1.Indebtedness ratio = Net financial debt with recourse/(EBITDA with recourse + Dividends from projects)

Appendices

Main investments in Infrastructures and
Renewables

y 4
A Y s 4

Transmission lines

i) 7,942 Km

Renewable energies In
construction and operation

2,079 MW

ey
var. 20229.60%
Construction, Telecommunications
environment and water and space | Eacilities
9% 7% 5%

Maintenance| | Railways Oil & Gas

10% | 6% 4%
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ELECNOR GROUP IN
THE STOCK MARKET
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2023 at a)] Summary Elecnor
Glance 2023

. Income
Enerfin Celeo

Consolidated Balance Statement

Dividends, Shareholding Elecnor Group in the
Stock Market

Statement Sheet and Debt Positiorof Cash Flow Structure and Treasury Stock

Evolution of Elecnor'sC é | t

SEPTEMBER 24

ESG
Commitment

NOVEMBER 17
Elecnorannounces the
signing of the agreement
for the sale of 100% of

At oU]| n

NOVEMBER 30
Eurozone inflation hits
year-on-year low of 2.4%.

Significant events of the period Final
and subsequent to pertaohd

Remarks

Glosary
Contact

Appendices

JULY 23 Annualoil price peak.
Spanishgeneral the share capital of its
elections subsidiary Enerfin
MARCH 17 OCTOBER 7
SVBBankrupcy Hamas attacks OCTOBER 30
MAY 24 JULY 27 escalate the conflict Dt DABrd T cU
MARCH 19 Complementary Dt D A ilsihalice U with Israel. quarter results ®
Agreement for the Dividend for the results publication publication
acquisition of Credit financial year 2022 OCTOBER 26
Suisse by UBS US GDP rises by 4.9% in
JANUARY 13 APRIL o5 JULY 27 | Q3 as inflation declines
dCorI:ragfenswa Elecnor and Enagéaslose JUNE i_haest Z:fl rate hike of
€ Rusia en the sale of the Mexican y |
Ucrania. . Elecnor starts the W\
companies Gasoducto de rocess of finding an .v. ®
Morelos, S.A.P.I. de C.V. and iﬁlvestor 0 take a‘?
Morelos O&M, S.A.P.I. de C.V. controlling stake in
to Macquarie. Enerfin 9 ./\/-v\/\
FEBRUARY 27 ' ® ®
Elecnor publica
resultados 2022 MAY 12 §
Dt D A isiqliamés
results publication.
12/30/2022 o i\/ \/\’ \\.
ﬁ/\//\-/. .-.
[ JANUARY ] [ FEBRUARY ] [ MARCH ] [ APRIL ] [ MAY ] [ JUNE ] [ JULY ] [ AUGUST ] [ SEPTEMBER ] [ OCTOBER ] [ NOVEMBER ] [ DECEMBER ]
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The Elecnor Group has
experienced a significant
growth in 2023. The net
turnover of the Elecnor
Group's continuing
operations this year
amounted to Euros 3,792.9
million, which represents an
Increase of 11.8% on the
previous year and the EBITDA
from continuing operations
amounted to Euros 204.9
million, up 38.8% on the

previous year.

This strong EBITDA performance led to a net profit from continuing operations of Euros 70.5 million in 2023, compared to

Euros 58.1 million in the previous year (21.3% higher).

Elecnor: Turnover in 2023 amounted to Euros 3,886.6 million, i.e. 13.5% higher than in the previous year. EBITDA, after
deducting the contribution to this figure of the proceeds from the sale of 50% of the Mexican companies Gasoducto de

Morelos, S.A.P.l1. de C.V. and Morelos O&M, S.A.P.l. de C.V., came to Euros 199.5 million. This implies a 18.1% increase with

respect to the same period the previous year.

Attributable consolidated net profit amounted to Euros 84.4 million, i.e., 9% higher than in the same period of the previous

year.

Enerfin: Elecnor, S.A. (as seller) entered into a purchase and sale agreement with Statkraft (as buyer) on 17 November 2023 for

100% of the shares of Enerfin.

A price is agreed in such an agreement, which is subject to various adjustments that are customary in this type of transagtio

The main estimated values for this transaction are as follows:

an enterprise value of Euros 1.8 billion;

a cash inflow of Euros 1.4 billion (part of which would cover tax liabilities and other expenses related to the

Transaction); and

a consolidated net capital gain of Euros 0.8 billion.

Celeo: In terms of new project awards, 2023 was a landmark year for Celeo, having been awarded 5 new concession projects,

two in Brazil, two in Chile and one more in Peru, consolidating its presence in Peru.

Thousand of euros

Thousand of euros

Consolidated EBITDA by company 2023 2022 % Var.
Elecnor 220,997 168,928| 30.8
Celeo? 15,390 17,153| (10.3)
Consolidated EBITDA by company 236,387 186,081 27.0
Group management and other adjustments (23,599) (29,569) -
Operations between segments (7,926) (8,948) -
Total 204,862 147,564 38.8

1.The EBITDA contributed by Celeo, which is consolidated using the equity method, corresponds to the

attributable net profit to the Parent Company.

Thousand of euros

Consolidated net income by company

2023 2022 % Var.
Elecnor 84,415 77,460 9.0
Enerfin 39,577 44,717| (11.5)
Celeo 15,390 17,153| (10.3)
Consolidated net income by company 139,382 139,330 -
Group management and other adjustments (23,231) (30,622) -
Operations between segments (6,093) (5,895) -
Total 110,058 102,813 7.0

Key figures 2023 2022 % Var.
Net Turnover 3,792,906 | 3,393,260 11.8
Profit/loss before taxes 97,761 80,154 | 22.0
Income tax (27,284) (22,062) 23.7
Profit/loss from continuing operations attributable to shareholders of the Parent 70,481 58,092 21.3
Profit/loss from discontinued operations attributable to shareholders of the Parent 39,577 44,717| (11.5)
Profit/loss for the year attributable to the shareholders of the parent 110,058 102,813 7.0
Services and Projects Backlog 2,577,653 2,408,403 7.0
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This business, which the Group develops via its
subsidiary Elecnor Servicios y Proyectos, S.A.U
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strongly in the year.

Thousand of euros

Turnover in 2023 amounted to Euros 3,886.6 million, i.e. 13.5% higher than in the

Elecnor 2023 2022 % Var.
previous year.

Turnover 3,886,590 3,422,866 13.5
In the domestic market, activity continued to grow on the back of the essential
services developed for the electricity, telecommunications, water, gas and energy EBITDA * 220,997 168,928 |  30.8
transmission and distribution sectors, where it provides an essential service for all Margin on sales (%) 2 5 7 49 15.9
utilities. It is also worth highlighting the maintenance activity carried out for both the
public and private sectors. Likewise, during this year, the construction of wind farms Profit before tax 122,602 105,914 158
and solar PV projects, as well as projects related to selfonsumption and energy Attributable net profit 84,415 77.460 90
Dgg)] Al DAt d AonyUd)] awybC Yo HUGOFUI 0g aoul UT U YUWUuUNnmUuUcoc DU €EITC UuUygrT v 7T gro woOoOWwTta

sustainable projects activity. 1.EBITDA, after deducting the proceeds from the sale of 50% of the Mexican companies Gasoducto de

Morelos, S.A.P.l. de C.V. and Morelos O&M, S.A.P.l. de C.V. amounted to 199,478 thousand, an increase of
18.1% on the same period of the previous year.

In the international market, the increased turnover is owing mainly to sustainable 2. The margin on sales excluding the operation explained in (1) is 5.1%.

projects undertaken by the Group in Australia, Brazil and Chile (especially renewable

energies and the electricity transmission lines). The construction of solar PV plants in

Thousand of euros

Colombia, the Dominican Republic and Ghana, wind farms in Brazil, hydroelectric

plants in Cameroon, substations in Cameroon, Mozambique and Gambia, and
YyadénuN) OU)on L] anbU | n aéeNa|]éed éNonH Nént

Domestic vs international sales 2023 2022 % Var.

: . . : . : . Turnover 3,886,590 3,422,866 13.5

and profit. Of particular note in these results is the essential services business of the
US subsidiaries (Hawkeye, Belco and Energy Services). Domestic 1,507,384 1,422.090 6.0
International 2,379,206 2,000,776 18.9
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EBITDA after deducting the contribution to this figure of the proceeds from
the sale of 50% of the Mexican companies Gasoducto de Morelos, S.A.P.I. de
C.V. and Morelos O&M, S.A.P.l. de C.V., came to Euros 199.5 million. This
implies a 18.1% increase with respect to the same period the previous year,
reflecting the positive performance by both essential services and

sustainable projects.

Attributable consolidated net profit amounted to Euros 84.4 million, i.e.,
9% higher than in the same period of the previous year. This increase in
after-tax profit in the year 2023, coupled with the sound general
performance of the various activities carried out by Elecnor Servicios y
Proyectos, encompasses the following impacts:

On 24 April 2023, the Parent and Enagas Internacional, S.L.U., as sellers, and
MIP V International AlV, L.P., as buyer, the conditions precedent having been
fulfilled, completed the sale-purchase transaction to transfer the shares

held by the sellers in the share capital of the Mexican companies Gasoducto
de Morelos, S.A.P.l. de C.V. and Morelos O&M, S.A.P.I. de C.V., in which each
of the sellers held a 50% shareholding. The transaction price amounted to
approximately US Dollars 190 million (Euros 172.5 million), calculated using a
base price adjusted for certain working capital parameters, the amount
corresponding to its shareholding being attributable to the Parent. The
Elecnor Group has deducted an amount of US Dollars 26 million (Euros 23.7
million) from the proceeds of the sale to cover certain responsibilities

pursuant to the contract, and the relevant provision has been recognised.

As a result of this transaction, the Elecnor Group recognised a capital gain

of Euros 21.6 million with a credit to "Net profit/loss on disposal of non

current assets and subsidiaries" in the consolidated Income Statement for

the year 2023.

o

The Elecnor Group has continued its project execution activity in Australia.
In the year, certain circumstances have increased the cost estimate for
some of the contracts that the Group executes in the country, such as
execution delays on the back of Covidl9 and the global economic instability
unleashed by the disproportionate rise in raw material prices, labour and
logistics expenses and local overheads as a result of spiralling inflation.
These circumstances have led these contracts to recognise negative
NéetagH)nUd !'Hé)]nOy Uyt ] U aéALClOoTFd
are together seeking solutions to keep these projectgwhich are of
strategic importance for the countryzafloat. It is hoped that this joint work
will lead to an improvement in future years in the situation as reflected in
the consolidated financial statements for 2023.

éncC
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Executable backlog in the next 12 months

Domestic
29%

2.578
Million
euros

International
71%

The production portfolio , which can be executed in the next 12 months,
amounts to Euros 2,577.7 million (Euros 2,408.4 million at the end of 2022).
Of this portfolio, 71% relates to the international market, for an amount of
Euros 1,828.1 million, and 29% to tltomestic market , for an amount of
Euros 749.6 million. Thelomestic market portfolio consists of contracts for
essential service activities, as well as sustainable projects for the
construction of renewable energy plants for the amounts expected to be
executed over the next 12 months. Theternational portfolio includes both
European countries (Italy and the United Kingdom), where servieeelated
activities are carried out, and other countries (Australia, the United States
and Brazil, mainly) with contracts for major projects for the construction of
renewable-energy power generation plants and power transmission projects.
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Essential service provider with
major domestic operators.

Electricity

cNCl @edp
Oedp endeso
CNCl  ¢dd Iberdrola
cndesa x

CREDES edela

DISTRIBUCION ELECTRICA

Telecommunications

L4 4 Correos

z. Telefonica Tele(om

orange” \53@ HUAWEI

o vodafone NO<|A

w / NETWORK TO BUSINESS

Gas

“nedgia

o nortegas

Redexis gas ~:“-

' Madrilefa

“r1v" RED DE GAS

Gas- L

Extremadura
Tu energia natural

enagas
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Elecnor| Enerfin Celeo

Elecnor Highlighted Project:
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130 de Transmissdo n° 1/2023 39—

Brazil

SERRA DOURADALote 1 Le

TransmissionLines

CTEEP

+2 500 direct
labour force

[

+1,000KM
length
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Scope:

Expansion of the transmission system in the South

Area of the Northeast Region and north of the state

of Minas Gerais to transport energy from renewable
generation projects through more than 1,000 km of

transmission lines.

Location : Estados de Bahia / Minas Gerais

Observacion:

Amount: +1,400Millions of BRL

The project is in partnership with CobraBrasil. Therefore, 50% of the

values presented are the responsibility ofelecnor do Brasil.

Phase: Initial

11
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10,077Tn

Manzanillo-Guayubin-Naranjo

Elecnor Highlighted Project:

U /_\ 1
P

It Section: Powerland(Manzanillo} Guayubin

38,18&msy 90 Apoyos
2"d Section: Guayubin- Naranjo. 89,49 Kmy 21°¢

Scope: 345 kV LT DE3 conductors per pase
Apoyos

Dominican Republic
AAAC GREELEY

Transmission lines

12

48%

2nd Phase: $78,839,139
Total: $113,641,563

Delivery: December 2024

Total: 12767 KmL
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Spain 1 Hgr
Cassinl Mission

In-orbit demonstration
of new sub-systems

First newspaceEnd-to-Endfor Deimos i Servicelife: 3 years
=

A

Scope: 2 Nanosatilites anda new
Land Segmentled by Deimos

Clients:
EuropeanSpaceAgency andEuropean
Comission

Amount: 18q ] Lt ] on |

o Sl
-
—
g

-y .
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Phase: Initial

-
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Launch: 2025
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Angola Elecnor Highlighted Project: -~
Aguas de Chibia- Water collection / Treatment/ Distribution » CeSCe
-
Progress (week 57)
5% Abductor 98% =3 Civil WorksETA 68,326 |l Distribution 52,76% Connections 35,45% - 99 Labour force
%% (5,990/6,100 m @5] vaterial recenved in Angela L] (13,800/42,600 m [% (784/221)1 Homes I 8;';323?53'3
%

-:c:>:- ag} Collection f@]} O %\@ &ﬂ HDPEDistribution

Q Q H Existing Dam 07 (42 km)

R

Water Treatment Plant
160 m3/h
Scope Abductor

HDPEDN355 (6 km)

Abductor HDPEDN355: 6,100 m %% f_J r_J r_J
Distribution: 42,600 m %)é /C;(k %‘)\(k %O\(k

Connections: 2,211 uds LID_J L‘D_J L‘D_J

Treatment Station 160m3/h
" , Key dates CHIBIA
moun Contract signing date: May 2014 (2,21130nnections)
Total 7,170,473 % Entry into force: May 2023
Addendum: 1,075,572 Deadline: 12 Months (May 2024)
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Enerfin @ @

As part of the Elecnor Group's strategy of rotating

iInvestments that consume high capital requirements,

and as explained at the beginning of section 3.1 Key

Invest In new
business
opportunities

Remunerate

figures in consolidated profit/loss for the year,
Elecnor, S.A. (as seller) entered into a purchase and SharehOIderS
sale agreement with Statkraft (as buyer) on 17

November 2023 for 100% of the shares of Enerfin.

- J

A price is agreed in such an agreement, which is subject to various
adjustments that are customary in this type of transaction. The main
estimated values for this transaction are as follows:

d an enterprise value of Euros 1.8 billion;

d a cash inflow of Euros 1.4 billion (part of which would
cover tax liabilities and other expenses related to the
Transaction); and

d a consolidated net capital gain of Euros 0.8 billion.

The Company estimates that the transaction will be completed in mid
2024. Until that date, the assets and liabilities of the Enerfin subgroup
will be classified under noncurrent assets and liabilities held for sale,

and their result will be classified as Profit/loss from discontinued
operations in the Group's Income Statement, as has been done this year.
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