
2021 Results



Disclaimer

The information contained in this 
results presentation has been 
prepared by the Elecnor Group 
and includes financial information 
extracted from the annual accounts 
of Elecnor, S.A. and its subsidiaries 
for the year ended 31 December 
December 2021, audited by  
KPMG Auditores, S.L., in addition  
to statements concerning to  
future forecasts.

Information and statements 
regarding future forecasts for the 
Elecnor Group are not historical 
facts; they are based on numerous 

assumptions and are subject to risks 
and uncertainties, many of which are 
difficult to foresee and are generally 
out of control of the Elecnor Group. 
Shareholders and investors are 
therefore advised that these risks 
could cause actual results and 
developments to differ significantly 
from those expressed, implied or 
projected in the information and 
future forecasts.

Except for the aforementioned 
financial information, the information 
and any opinions and statements 
contained herein have not been 
verified by independent third parties 

and, therefore, no guarantee of 
impartiality, accuracy, completeness 
or correctness of the information or 
opinions and statements expressed 
therein is implied or explicitly given.

This document does not constitute 
an offer or invitation to acquire or 
subscribe for shares, in accordance 
with the provisions of Royal 
Legislative Decree 4/2015, of 23 
October, approving the consolidated 
text of the Spanish Securities Market 
and its implementing regulations. 
Furthermore, this document does  
not constitute an offer for the 

purchase, sale or exchange, nor a 
request for an offer to purchase, sell 
or exchange securities, nor a request 
for any vote or approval in any  
other jurisdiction.
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In 2021, the Board of Directors 
prepared the common Division 
Project of Elecnor, S.A. in favour of 
Elecnor Servicios y Proyectos, S.A.U, 
which was approved at the General 
Shareholder’s Meeting held on  
23 June of that year.  

The transaction involved the 
separation of the part of the assets 
of Elecnor, S.A. concerned with the 
business activity of services and 
projects, constituting an economic 
unit, acquired by Elecnor Servicios y 
Proyectos, S.A.U. through universal 
succession. As Elecnor Servicios y 
Proyectos, S.A.U. is 100% owned by 
Elecnor, S.A., the division has been 
implemented in accordance with  

the provisions contained in article  
49.1 Act 3/2009, of 3 April, on 
structural changes in commercial 
companies, by referral from article 
73.1 of the same legal text.

Elecnor, S.A. continues to be the 
head listed company of the Group 
and the subsidiaries Elecnor 
Servicios y Proyectos, S.A.U. and 
Enerfín Sociedad de Energía, S.L.U. 

depend on it, as is also the case 
of the investee company Celeo 
Concesiones e Inversiones, S.L.

The purpose of this separation is 
to adapt the Group’s corporate 
structure to the organisational reality 
with which it has been working for  
a number of years.  

This new structure facilitates the 
management and coordination of the 
range of activities and helps to lend 
greater visibility to the businesses, 
favouring the orderly growth of  
all of them.  

From the operational perspective, the 
Group continues functioning as usual.

Elecnor, S.A.

Celeo Concesiones e 
Inversiones, S.L.

Enerfín Sociedad de 
Energía, S.L.U.

Elecnor Servicios y
Proyectos, S.A.U.

Corporate Structure 
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Main milestones in 2021

EUR 

119
million

Recourse
corporate debt

EUR 

86
million

Consolidated 
net profit

EUR 

272
million

Ebitda

EUR 

3,122
million

Consolidated
sales

+27.1%

2,456
2020

+9.7%

78.3

+10.6%

246

-8.1%

130

Internationalisation
Sales in 
more than54% Sales in  

international market 50 countries
Order book 
international market72%
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Investment 
activities

Financing 
activities

Operating  
activities

Key magnitudes

Cash flow statement

EUR

634
million

Equity

Balance sheet

EUR

206
million

EUR

-109
million

EUR

-100
million

EUR

3,286
million

Assets
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Business model

Differential base

Growth drivers

Sustainable investment 
and induced business

Profitable growth and 
net cash generator

GENERATION OF SHARED VALUE AND SUSTAINABILITY

Promotion, financing, 
construction and management

of energy assets

Development and 
implementation of 

services and projects

business
Services and Projects

business
Concessions

 STRENGTHENS

People and values

Efficiency, diversification and robustness

GENERATES

We are drivers of change 
and well-being: we bring 
infrastructure, energy �and 
services to territories around 
the world so �that they can 
realise �their potential.

 Our purpose,  
our raison d’être
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A sustainable value. ESG Commitment

Health and safety in the workplace

Committed to equality and diversity 

Operational excellence

The SDGs’ ally

Dialogue with local communities 

 

Focused on peoples

The highest ethical standards 

Zero tolerance of bad practice 

Code of Ethics and Conduct

Compliance System

Information Transparency

Change in the term “Appointments and Remunerations 
Committee” to “Appointments, Remunerations and 
Sustainability Committee”, thereby strengthening the Group’s 
commitment to sustainability

New Policy on Corporate Governance

New Policy on Defining the Structure of the Elecnor Group 

Creation of the Equity Story

Good GovernanceProtecting the 
environment

21% INCREASE  
OF WOMEN ON THE STAFF

31% 
WOMEN IN THE STRUCTURE

INCORPORATION OF PEOPLE AT RISK  
OF SOCIAL EXCLUSION

UNE-ISO 37001
ANTI-BRIBERY  
MANAGEMENT 
SYSTEMS

UNE 19601
CRIMINAL COMPLIANCE 
MANAGEMENT 
SYSTEMS

We invest in and develop 
infrastructures in order for society 
to progress

2035 Climate Change Strategy in line with 
recommendations by the TCFD (Task Force 
on Climate-related Financial Disclosures) 
 
Adherence to the SBT (Science Based Targets) 
initiative
 
Top score in the international CDP classification, 
demonstrating The Elecnor Group’s position in 
terms of adaptation and mitigation in the fight 
against climate change
 
AENOR certification for Environmental CO2 
Tested in accordance with ISO 14064-1 standard
 
Boosting renewable energy and energy efficiency
 
Management of biodiversity and protection of 
the natural environment
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Outlook for 2022

The Elecnor Group will 
maintain its leading position 
in its main activities which  
will be the driver for growth 
and where it will focus most 
of the stimulus packages 
promoted particularly by 
the European Union and the 
United States.  

In this context, the global 
tendencies which will drive the 
Group’s business activities are:

› �Electrification and energy 
efficiency

› �Renewable energies

› �Digitalisation and 
connectivity 

› �Comprehensive provision  
of urban services

In this way, the Elecnor Group 
expects its performance to 
continue to grow in 2022, as it 
has been doing year after year 
over the last decade.    
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Evolution of key figures
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2,456

3,122
+27.1%

2021

International Domestic

50%

50%

54%

46%

2020

Sales
In EUR million

Turnover stands at EUR 3,122 million

Domestic market
u �Continued growth due to the 

services provided in the energy, 
telecommunications, water, gas 
and transport sectors, where an 
essential service is provided to all 
the utilities.  

u �Notable contribution from 
construction projects for power 
generation plants using renewable 
energy sources.

The Elecnor Group runs 6,804 km of electricity 
transmission lines in Chile and Brazil and 
participates in 1,700 MW of renewable energy.

Enerfín’s wind farm business has benefited 
from the start-up of operations at the  
São Fernando wind farm complex in the 
northeast of Brazil and the Cofrentes wind 
farm in Spain.

Celeo’s energy transmission business 
continues its growth with an increase in its 
assets in Brazil, new concessions obtained  
in Chile and Peru and the acquisition of  
29 assets consisting of operating transmission 
lines of Colbún Transmisión, S.A.

International market
u �Positive tendency due to the 

construction of electricity transmission 
lines in Brazil and Chile, as well as to 
the US subsidiaries (Hawkeye and 
Belco) and the major projects that have 
started in Australia this year.  

u �Of note is the construction of wind 
farms in Colombia, solar power 
plants in the Dominican Republic and 
Panama, hydroelectric power stations in 
Cameroon and Angola, substations in 
Guinea, DR of Congo and Cameroon, 
and a biomass project in Belgium, 
among many others. 

Services and Projects Business Concessions Business
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27%
Commercial 
paper

Drawn 
down

Available 
limit

1,018

462
Syndicated       216

Other financing    76

Long-Term 
financing            100

MARF                   70
commercial
paper   

Total cash
EUR 400 million

Freely available cash
EUR 343 million

Non-recourse project funding
EUR  472 million

Available corporate financing limit
EIR 1,018 million

14% Other 
financing

29% 
Syndicated credit

15%
Factoring

5%
Syndicated 
loan

10%
Long-Term  
financing

Financing
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Estado de flujos de efectivo
En millones de euros

391

206

-100 388

Initial 
cash 

Operating 
activities

Investment 
activities

Financing 
activities

Final 
cash

-109

Cash flow statement
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18,203
21,431

Employee developments 
by market

2021

International

Domestic

7,661
42%

10,542
58%

10,328
48%

11,103
52%

2020

People are the Elecnor 
Group’s most prized asset, 
and the company’s strategy 
is based on values such as 
talent, transparency and 
teamwork under conditions  
of the highest safety.

A team of more than 21,000 people
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Shareholder remuneration
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Dividend paid Dividend paid
In 5 years

TACC 

5.5%
Average

EUR 28 million

Accumulated
dividend

EUR141 million

Dividends always
distributed in cash

Pay-out 2021

35.8%

25
27

29 3129

In EUR million
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Main financial operations
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Key projects won in the year

31

Shareholder 
remuneration 

Main financial 
operations

Key projects 
won in the year 

This is the 
Elecnor Group

Evolution of  
key figures2021 Results







































This is the Elecnor Group

50

Shareholder 
remuneration 

Main financial 
operations

Key projects  
won in the year 

This is the 
Elecnor Group

Evolution of  
key figures2021 Results



The Elecnor Group is a global company with sales in  
more than 50 countries 

Services and Projects:
Execution of engineering, construction 
and services projects, with a particular 
focus on the electricity, power 
generation, gas, telecommunications 
and systems, railway, maintenance, 
facilities, construction, water, 
environmental and space industries.

Concessions:
Promotion, financing, construction, 
investment and management  
of energy assets. 

Present in 55 countries

EUROPE
Belgium/Finland/
France/Germany/
Holland/Italy/
Lithuania/Norway/
Poland/Portugal/
Romania/Spain/
Switzerland/
United Kingdom

     

AFRICA
Algeria/Angola/Burkina Faso/
Cameroon/Dem. Rep. Congo/
Gambia/Ghana/Guinea/
Guinea Bissau/Ivory Coast/
Liberia/Mauritania/
Mozambique/Senegal/Zambia

NORTH AND 
CENTRAL AMERICA
Canada/
Dominican Rep./
El Salvador/Haiti/
Honduras/Jamaica/
Mexico/Panama/
United States
      

SOUTH AMERICA
Argentina/
Brazil/Chile/
Colombia/Ecuador/
Peru/Uruguay

ASIA AND OCEANIA
Australia/Jordan/
Kuwait/Oman/Russia/
United Arab Emirates
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www.e l ecnor. com


