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Disclaimer / Legal notice

The information in this financial performance statement has been prepared by 
Elecnor Group and includes financial information taken from the annual 
accounts of Elecnor, S.A. and its subsidiaries for the period ended on 31st 
December 2022, as well as statements regarding future prospects.

The information and statements regarding future prospects for Elecnor Group 
are not historical facts but rather are based on a range of assumptions, and are 
subject to risks and uncertainties, many of which are difficult to predict and 
generally beyond the control of the Elecnor Group. Accordingly, shareholders 
and investors should be aware that such risks could mean the actual results and 
developments differ materially from those set out, implied or projected in the 
forward-looking information and forecasts.

Save for the financial information referred to herein, neither the information 
nor the opinions and statements in this document have been verified by 
independent third parties, and therefore no warranty is expressed or implied as 
to the fairness, accuracy, completeness or correctness of the information or 
the opinions and statements expressed.

This document does not constitute an offer or an invitation to acquire or take 
up shares, in accordance with the provisions of Royal Legislative Decree 
4/2015, of 23rd October, which approves the revised text of the Securities 
Market and its implementing regulations. Furthermore, this document does not 
constitute an offer to buy, sell or exchange, or a request for an offer to buy, sell 
or exchange, any securities, or a request for any vote or approval in any other 
jurisdiction.
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Elecnor Group at a glance
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Main investments in Infrastructures and 
Renewables

Renewable energies in 
construction and operation

1,897 MW

Transmission lines

6,812 Km

Diversification by activity
Construction, 

environment and water

8%

Telecommunications 
and space

7%
Maintenance

6%

Oil & Gas

5%
Railways

3%

Power 
generation

26%

Electricity
37%

Facilities

8%

3,614
Turnover

15.7%

Million euros

Var. 2021

Key financial figures

Consolidated Net Profit

103
Million euros

19.7%
Var. 2021

EBITDA

302
Million euros

11.1%
Var. 2021

Net financial debt with 
recourse

121
Million euros

1.2%
Var. 2021

Sales in over 50 countries

Africa
7%

South 
America
20%

North and Central 
America
13%

Europe
49%

Asia and Oceania

11%

12%Var. 2021
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Summary 2022 (I)

The Elecnor Group performed positively in 2022 in a context characterised by the 
widespread economic slowdown caused by several factors, such as: the impact of 
the Russia-Ukraine war; the energy crisis; supply chain problems; the sharp rise in 
inflation, which is particularly affecting the prices of raw materials, energy and fuel. 
A situation that central banks are endeavouring to check by raising interest rates, 
something we have not seen in decades.
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Indeed, the Elecnor Group posted sales of EUR 
3,613.7 million for 2022 (as opposed to the EUR 
3,122.4 million last year), a 15.7% increase with 
respect to 2021. Both the domestic market 
(which represents 41% of the total) and the 
international market (which makes up 59%) 
experienced significant growth (4.8% and 
24.9% respectively). This rise in the Group's 
figures for the year was made possible thanks 
to, on the one hand, Sustainable Projects 
activity in Elecnor's business in Australia, 
Brazil, Chile, the Dominican Republic, 
Mozambique, Cameroon, and Angola in 
particular and, on the other hand, to the rise in 
the Essential Services activity conducted by 
the Group in the United States and in European 
countries, chiefly Spain and Italy. Enerfín 
increased its sales by 32% thanks to higher 
energy prices in Spain, as well as the rise in 

value of the Brazilian real and the Canadian 
dollar, the currencies in which its wind farms 
operate in Brazil and Canada.

EBITDA reached EUR 302.1 million, a rise of 
11.1% on last year on account of how well all 
Group businesses performed.

The Elecnor Group attained net profits of EUR 
102.8 million in 2022, which is a 19.7% increase 
on the profits obtained in the previous financial 
year (EUR 85.9 million). 

The Group continuously evaluates its operating 
expenses to reduce any discretionary 
expenses, applying policies of contention and 
control to the expenses on a recurring basis, in 
all companies of the Group.

Key figures 2022 2021 % Var.

Turnover 3,613,672 3,122,421 15.7

Domestic 1,491,563 1,422,918 4.8

International 2,122,109 1,699,503 24.9

EBITDA 302,052 271,769 11.1

Profit before tax 165,931 142,048 16.8

Attributable net profit 102,813 85,884 19.7

Consolidated turnover by segments 2022 2021 % Var.

Elecnor 3,422,866 2,958,160 15.7

Enerfin 220,412 166,593 32.3

Celeo 306,575 278,267 10.2

Operations between segments (29,606) (2,332) n.s.

Elimination by the consolidation of Equity method1 (306,575) (278,267) 10.2

Total 3,613,672 3,122,421 15.7

Consolidated EBITDA by segments 2022 2021 % Var.

Elecnor 168,928 165,838 1.9

Enerfín 154,490 116,303 32.8

Celeo 17,153 14,998 14.4

Consolidated EBITDA by segments 340,571 297,139 14.6

Group management and other adjustments (29,569) (25,109) n.s.

Operations between segments (8,950) (261) n.s.

Total 302,052 271,769 11.1

Thousands of euros

Thousands of euros

Thousands of euros

Ʌ :ĎŁĎō ŬŵăĤũōŵŦɶŬ ŲŵũňōƐĎũ Įň ŲĪĎ ŦĎũĮōĊ ĊōĎŬ ňōŲ ģōũŇ ŦëũŲ ōģ ŲĪĎ WũōŵŦɶŬ ŲŵũňōƐĎũɗ ŬĮňĄĎ ĮŲ ĮŬ ĄōňŬōŁĮĊëŲĎĊ ŵňĊĎũ ŲĪĎ ĎŨŵĮŲƗ ŇĎŲĪōĊɖ
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Summary2022 (II)

Statement of 
Cash Flow

Dividends, Shareholding 
Structure and Treasure Stock

ASG 
Commitment

Final RemarksElecnor Group in 
the StockMarket

Contact AppendicesBalance  Sheet
andDebt Position
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Executable backlog in the next 12 months 12/31/2022 12/31/2021 % Var.

Domestic 633,939 579,656 9.4

International 1,774,464 1,711,829 3.7

Total 2,408,403 2,291,485 5.1

Thousands of euros

Consolidated net income by segments 2022 2021 % Var.

Elecnor 77,459 77,119 0.4

Enerfín 44,124 23,336 89.1

Celeo 17,153 14,998 14.4

Consolidated net income by segments 138,736 115,453 20.2

Group management and other adjustments (30,622) (29,990) n.s.

Operations between segments (5,301) 421 c.s.

Total 102,813 85,884 19.7

Thousands of euros
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Elecnor (I)

This business, which the Group develops via its subsidiary Elecnor 
µĎũƐĮĄĮōŬ Ɨ ¯ũōƗĎĄŲōŬɗ µɖ!¾ɖ ëňĊ ŲĪëŲ ĄōŇŦëňƗɶŬ ëģģĮŁĮëŲĎŬɗ ĪëŬ ĤũōƑň 
sharply in the period.

In the domestic market, activity 
continued to grow on the back of 
the essential services developed 
for the energy, 
telecommunications, water, gas 
and transportation sectors, where 
it works for all utilities. In addition, 
during this period, the construction 
work and development of wind and 
solar PV farms, as well as the 
restoration and maintenance 
projects related to self-
consumption and energy 
efficiency, contributed to growth of 
both the turnover and the 
profit/loss of the Group. 

In the international market, the 
enhanced performance can mainly 
be put down to the sustainable 
projects that the Group undertakes 
in Australia, Brazil and Chile 
(especially renewable energies and 

the electricity transmission lines), 
in addition to the performance of 
the US subsidiaries (Hawkeye and 
Belco). The construction of wind 
farms in Colombia, solar PV farms 
in the Dominican Republic, 
Colombia and Ghana, hydroelectric 
plants in Cameroon and Angola and 
substations in the Democratic 
Republic of the Congo, among 
many others, also contributed to 
ŲĪĎ WũōŵŦɶŬ ŦũōģĮŲɣŁōŬŬɖ

The positive business performance 
in both markets is also seen in the 
increase in EBITDA compared to 
the same period of the previous 
year, although not in proportion to 
sales. This is caused by the fact 
that some of the aforementioned 
major projects are at the initial 
stages, which means that the main 
risks inherent to these contracts 

were ongoing at the close of the 
financial year. In these stages, the 
Group cautiously estimates 
margins, thus these projects 
chiefly contribute to the growth of 
turnover, but are not yet translated 
into profit/loss growth.

The good performance of 
attributable consolidated net profit 
was buoyed by improved results 
achieved in the various vehicles 
that the Group uses to execute its 
projects abroad (permanent 
establishments and subsidiaries), 
enabling it to achieve a more 
favorable average consolidated tax 
rate than last year.
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Elecnor (Services and Projects) 2022 2021 % Var.

Turnover 3,422,866 2,958,160 15.7

EBITDA 168,928 165,838 1.9

Margin on sales (%) 4.9 5.6 n.s.

Profit before tax 105,913 114,957 (7.9)

Attributable net profit 77,459 77,119 0.4

Thousands of euros

Domestic vs international sales 2022 2021 % Var.

Turnover 3,422,866 2,958,160 15.7

Domestic sales 1,422,090 1,371,256 3.7

International sales 2,000,776 1,586,904 26.1

Thousands of euros
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Elecnor (II)

The production portfolio, which can 
be executed in the next 12 months, 
amounts to EUR 2,408 million (EUR 
2,291 million at the end of 2021). Of 
this portfolio figure, 74% relates to 
the international market, for an 
amount of EUR 1,774 million, and 
26% to the domestic market, for an 
amount of EUR 633 million. The 
domestic portfolio mainly 
comprises contracts for essential 
services. The international 
portfolio is increasing in both 
European countries (Italy and the 

United Kingdom), where essential 
service-related activities are 
carried out, and in other countries 
(Australia, the United States, Brazil, 
Mexico and Panama, mainly) where 
major projects for the construction 
of sustainable renewable-energy 
power generation plants and power 
transmission projects have been 
contracted.
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Domestic
26%

International
74%

Executable backlog in the next 12 months
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Elecnor (III)

Essential service provider with major 
domestic operators.

Electricity Telecommunications Gas
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https://www.elecnor.com/home-en
mailto:accionistas@elecnor.com
























http://www.grupoelecnor.com/
https://www.linkedin.com/company/elecnor/mycompany/
https://www.instagram.com/grupo_elecnor/
https://twitter.com/grupoelecnor
https://vimeo.com/elecnor
http://www.grupoelecnor.com/
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