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Disclaimer

This presentation has been prepared by Elecnor Group and includes financial information taken from the annual accounts of Elecnor, S.A. and its subsidiaries for the year ended on 31st December 2021,

audited by KPMG Auditores, S.L., as well as statements regarding future prospects.

The information and statements regarding future prospects for Elecnor Group are not historical facts but rather are based on a range of assumptions, and are subject to risks and uncertainties, many of
which are difficult to predict and generally beyond the control of the Elecnor Group. Accordingly, shareholders and investors should be aware that such risks could mean the actual results and

developments differ materially from those set out, implied or projected in the forward-looking information and forecasts.

Save for the financial information referred to herein, neither the information nor the opinions and statements in this document have been verified by independent third parties, and therefore no warranty

is expressed or implied as to the fairness, accuracy, completeness or correctness of the information or the opinions and statements expressed.

This document does not constitute an offer or an invitation to acquire or take up shares, in accordance with the provisions of Royal Legislative Decree 4/2015, of 23rd October, which approves the revised
text of the Securities Market and its implementing regulations. Furthermore, this document does not constitute an offer to buy, sell or exchange, or arequest for an offer to buy, sell or exchange, any

securities, or arequest for any vote or approval in any other jurisdiction.
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1. Elecnor Group 2021 at a glance (I)

Net corporate debt

Consolidated Consolidated

sales

3,122

millions of euro

27.1%

Diversification by area of activity

net profit

Key operational figures
of the Concessions Business

Electricity ,
40% Electrical

transmission lines

6,804 km

Renewable energies

Power generation in operation

22%

1,700 MW

Construction, Environment and Water
10%

Telecommunications and Space
9%

Facilities

7%

Maintenance

6%

Oil & Gas

4%

Railways
2%

EBIlTDA

..............................................................................................................

....................................................................................................

Sales in over 50 countries

with recourse

North and Central -
America SZ‘r’/Ope
3% °
\ ~ South America
19% Africa
6%

Asia and
Oceania
8%
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1. Elecnor Group 2021 at a glance (ll)

Key operating milestones

Solar Farm Transmission Lines
(Sol-Casablanca) (EnergyConnect)

Brazil

239 MW % 700 km

Australia

Solar Farm
(New England Solar Farm)

720 MW

Australia

Transmission Lines

(Colbun)

899 km

Chile

Wind Farm

(Gecama)

312 MW

Spain

Biomass Plant

86 M€

Belgium
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2. Our sustainable business model

Solid and resilient model in the event of crisis, with strong synergies between businesses

_ ——

=
________________________________________ enerfin
—~ _ cENeratEs
elecnor N
.................................. %
.......................................... STRENGTHENS > celeo 49% APG
SERVICES AND PROJECTS CONCESSIONS
BUSINESS BUSINESS
Development and execution of Development, financing, construction and
services and projects management of energy assets
Net cash generator Sustainable investment and induced business

Growth levers Efficiency, diversification and robustness

Differentialbase People and values
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3. Services & Projects: Services
Key provider of Essential Services for the big domestic utilities and telecom operators

Generator of recurring cash - Minimum corporate financing

. . . Electricity
Financial profile

Telecommunications

Telecommunications

and systems _—
17% cre

~ o
Facilities endesa
8% cnct

International
29, Maintenance

17%

Other IBERDROLA
5%

® ufd

Grupo Naturgy

= REDES

IIIIIIIIIIIIIIIIIIIII

Markets

SALES 2021
1,358 M€

Domestic . RED
% Electricity ==

-'"" ELECTRICA

DE ESPANA
53%

LEADERSHIP IN SPAIN + PROFITABLE INTERNATIONALISATION + TRUSTED PARTNER

Figures at the close of 2021

.s. Telefdnica Tel e%geﬁs‘

Morange”  Wuawe
O vodafone
NOKIA
GRUPO
\N
Frrg cellnex

A VANTAGE

AMERICAN TOWER" TOWERS

) luntia IR

Gas

“nedgia

o nortegas

Redexis gas -:-

2 Madrilefa

“r1\*  RED DE GAS

Gas- L

Extremadura

/ \
enagas
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3. Services & Projects: Services

Our future strategy in essential services

URBAN GROWTH

ELECTRIFICATION

DIGITALISATION

Our sustainable
business model

Services & Concessions: Capital management
Projects Celeo and Enerfin and dividend policy

Consolidate national leadership

Strengthen international expansion

Investment
proposal
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3. Services & Projects: Projects
Turnkey projects

No-recourse financing for Elecnor. Financial structuring capability. Management of the capex risks of our customers

Facilities
6%

Domestic
26% Others

Electricity
34%

TURNOVER:

Construction,
Markets 1 6 0 0 Enviroment,
SALES 2021 , and Water

17%
1,600 M€ .
Million €

International
74%

Plants, Wind, and Photovoltaic
33%

60 YEARS OF EXPERIENCE AND CREDENTIALS AS A TRUSTED PARTNER

Figures at the close of 2021
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Services & Projects: Projects

Turnkey projects

Private promotion of projects for construction or sale.

Structured financing for projects.

Co-investment with industrial partners.

International capacity, local presence.

Figures at the close of 2021

Services &
Projects

Focus on countries with stable presence
and global execution capacity

AMERICA AFRICA

Brazil

Angola

Cameroon

AUSTRALIA

| Lz
>

= *
N * ¥

" Growing presence

10
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4. Concessions: Celeo and Enerfin

International footprint in our concession businesses

CANADA
Wind energy (Mw): 100 \

A
~

SPAIN
Solar energy (Mw): 165
Wind energy (Mw): 622

PERU
Transmission lines (Km): 162

BRAZIL
Transmission lines (Km): 4,740

Solar energy (Mw): 180
Wind energy (Mw): 633

CHILE
Transmission lines (Km): 1,902

Concessions:
Celeo and Enerfin

1,700 MW

of renewable energies in

operation and under construction.

6,804 km

of electricity transmission lines.

11
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4. Concessions: Celeo

Transmission and energy networks (Celeo)

Concessions:
Celeo and Enerfin

. ong-term cash generator. Capital-intensive businesses. Long-term strateqgic partners. Long-term financing structure.

Book value of managed assets: 5,212 Million €

International
86%

Figures at the close of 2021

Domestic
14%

Other
liabilities
21%

Elecnor Group
Capital
14%

Partner capital
7%

Origin of funds

Photovoltaic
4%

Solar thermal

Banks
20%

Bonds
38%

13%

Networks
83%

- CapEx target:
€400 Million in 2019-2024.

-Growth strategy.
- Co-investment with our partners.

-Focus on greenfield projects.

-Management permanence.

* Already approximately 30% committed

- Mature projects due to opportunity.

12
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4. Concessions: Enerfin
Renewable Energy (Enerfin)

. ong-term cash generator. Capital-intensive businesses. Long-term strateqgic partners. Long-term financing structure.

Book value of managed assets: 697 Million €

Domestic Canada
24%

- Technological development.

—— Energy storage.

—— Hybridisation.
Brazil

47%

Installed power:

Partner Other .
capital liabilities 1,554 MW -Commitment to
% 4% Spain photovoltaic energy.

46%

International
76%

- Strong growth in renewables.
- Making the most of Enerfin's
experience and capabilities.

Elecnor Group
Capital

30% Origin of funds

Banks
62%

Pipeline portfolio 8.4 GW |

Figures at the close of 2021 15
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Concessions:
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4. Concessions: Enerfin

Existing Pipeline: Large global platform with 8.4 GW of pipeline projects under development in core renewable markets

CANADA
648 MW of

Pipeine proleers Pipeline portfolio: 8.4 GW |
SPAIN o
958 MW of Core markets: 9 geographies |
pipeline projects

BRASIL
2,679 MW of

pipeline projects

MEXICO
776 MW of

pipeline projects

COLOMBIA
1,444 MW of

pipeline projects

AUSTRALIA

AFRICA 983 MW of

260 MW of

pipeline projects

pipeline projects

CHILE

240 MW of ARGENTINA
pipeline projects 369 MW of
pipeline projects
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5. Capital management and dividend policy (1)

Efficient capital and financial risk management

Solid cash flow generation (Million €)

Consolidated cash flow from operations

231
189 194
42 I

2017 2018 2019 2020

206

2021

Capital management
and dividend policy

Strong balance sheet (Million €)

‘O-RECOURSE DEBT -<O-NET CONSOLIDATED DEBT

537 535

2017 2018 2019 2020 2021

15
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5. Capital management and dividend policy (Il)

Dividend payment to shareholders* (Million €)

Pay-out 2021

CAGR5.5% 35.8%
29
27
| I
2017 2018 2019 2020 2021

* All dividends distributed in cash.
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Investment
proposal

6. Investment proposal

RENEWABLE ENERGIES
Growth due to acceleration in policies
against climate change

SERVICES AND PROJECTS
Increased demand due to global trends

LONG-TERM CONCESSIONS
Recurring cash flows

-
diSvueSrts?;?eadblgers\r/]v?h Solid balgnce sheet,
i generation of free New Investor :
Presence in the entire cash flow Relations and Pr?ii)?]::iee;hanr:gall
value chain _ shareholder. : reputational solvency
Growing remuneration engagement policies

to shareholder
Trusted partner

17
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